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OMNOBECTABAHE HA UHPOPMALIUA KbM 31.12.2020r.,
CBIMACHO U3BNCKBAHUATA HA YACT OCMA OT PEMMAMEHT 575/2013 / EC

O6wa nHdopmauumsn

[OE HOBO EA[ nputexaBa Jlnuens No. PI-03-0238/03.01.2012r. 3a n3sbpLuBaHe Ha
WHBECTULIMOHHW YCIyrn U OEMHOCTU MO 3aHATME B pamMKuTe Ha EBponenckusi cbio3 u
EBpONenckoTo MKOHOMWYECKO MPOCTPaHCTBO, B CbOTBeTCTBUE C PelwweHne Ne 794-
NM/29.12.2011r. Ha Komncumara 3a puHaHcoB Hagsop /KOH/. KOH ce Hamupa B rp.
Codmsa - 1000, yn. byganewa Ne 16. [pyxecTBOTO pasnosiara C NbrfieH NuLUeH3 3a
N3BbpLIBaAHE Ha AenHocTTa cu. Peructpupanmar kanutan Ha OE HOBO EA[ e
1 584 500 nesa /BG1100009122/. AE HOBO EA[ HaAMa ObliepHu OpyxecTBa U
yCTaHOBEHM KnoHoBe B Penybnuka bbnrapusa, B AbpXaBu YNEHKU WK B TPETU
AbpKaBu.

O6wm NnpuHUMNKU 3a onoBecTsABaHe

N3nckBaHmnaTa 3a nybnuyHo onoBecTsiBaHe ca geduHupaHn B PernameHT
(EC) Ne 575/2013 Ha EBponenckus napnameHT u Ha CbBeTa C uen
npeacTtaBsHE Ha OCHOBHWUTE pPUCKOBM nNokasatenn w mMeToauTe 3a
ynpaBneHneTto uMm. WMauckeaHuaTa 3a nybnmMyHO oOnoBecTdABaHe Ha
perynaTtopHu gaHHu cnomaraT 3a nogobpsiBaHe Ha nasapHata OuCUMNinHA,
KaTo OOKYCbT MM € KaKTO BbpPXY U3NUCKBaHMSATa NO U3MepBaHe Ha KpeauTHUS,
nasapHMs M OMepaLMOHHUSA PUCK, Taka U BbpXy OPYrM ONOBECTABaHUSA Ha
AONbNHUTENHA WHGOPMauus, nognomarawa paHHOTO MAEHTUdUuMpaHe Ha
pucKoBeTe.

Llenu n nonuTuKK 3a ynpaBneHue Ha puckoBeTe

YnpaBneHneTo Ha puckoBeTe e PyHKUMSA, obxBallalla BCMYKN genHocTu B [le
Hoso EA[L. LsnocTtHOTO uaeHTUdUuMpaHe, M3MepBaHe, MOHUTOPUHT W
KOHTPON Ha BCUMYKM CbLLUECTBEHM 3a MOCpefHMKa PUCKOBE M HABPEMEHHOTO
WHOPMMPAHE Ha PBLKOBOACTBOTO, KOETO Ada nognoMara B3eMaHeTo Ha
YypaBfieHCKM pelleHnsi, Cce OCblUecTBsBa MNOCPeacTBOM  AerCTBaLm
BbTPELLUHM NONUTKKK, Npasuna u metogonoruun. le Hoso EA[l nma nsroteseHu
n npuetn ot CbBeTa Ha anpekTopuTe lNpaBuna 3a oueHka 1 yrnpasneHne Ha
pucka, CTtpaTterMss 3a oueHsaABaHe U NoggbpXaHe Ha BbTPEeLHUs KanuTarn,
MnaH 3a Bb3CTAHOBSABAHE, KakKTO W APYyrM BbTPELUHO-APYXECTBEHU
AOKYMEHTW, B KOWUTO Cce TpeTupaT oOTAeNHM BbMNPOCUM Kacaewy pPucCK-
MeHnIKMbHTA. CTpaTermaTa 3a ynpaBneHueTo Ha pucka B [le Hoeso EAL e
KNOYOB enemMeHT npu ynpaeneHneTo my. Llenta n e aa geduHupa sungosete
pUCKOBE, PUCKOBUA Npodun Ha [pyXeCTBOTO U CKITIOHHOCTTa My 3a NnoemaHe
Ha PUCKOBE, KaKTO W OpraHu3auMoHHaTa CTPYKTypa W pasnpeneneHneTo Ha
HMBaTa Ha OTrOBOPHOCT MO YynpaBrieHMeTo Ha puckoseTe. [pu onpegensHe
Ha pPUCKOBMS CU Npodun  OPYXKecTBOTO Ce pPbKoBOAM OT UenuTe U
pasbupaHnsaTa cu 3a pas3BUTME Ha OerWHOCTTa MO  WHBECTULMOHHO
nocpeaHn4yecTBo, (YMHaHCOBUTE CU BBb3MOXHOCTU 3a OCbLUECTBSBAHE Ha
NnoCTaBeHUTE LenuTe, KakTo U OT CKIIOHHOCTTa 3a MNOeMaHe Ha pUCKoBe U
HaTpynaHusl ONUT U 3HaAHUS B TOBA OTHOLWeHWe. M3xoxaankm ot pakta, 4Ye 3a
BCEKM €0UH PUCK Ca HY>XHU KakTo (PUHAHCOBW CpeacTBa, Taka M noTeHuuman
(yoBewkn, nporpaMmeH W T.H.) 3a ynpasfeHWeTo My, NpPU MOEeMaHeTo Ha
pUCKOBE,  [PYXECTBOTO Ce  MO3UUMOHMpa  CMpsSMO  pecypcute U
Bb3MOXHOCTUTE CWU, OT efHa CTpaHa, M Cbobpas3HO npeacTaBuTe My 3a
noteHuMan 3a u3BnuyaHe Ha nedvanba, ot gpyra. CnegBaHata nonuTUKa no
OTHOLUEHME Ha PUCKOBETE € YMEepEeHO-KOHCepBaTMBHA, KOSATO MOMUTUKA ce
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nogkpens n OT NOCOYMEeHUTE NOo-405y KONMYeCcTBEHU MnokasaTenun, namepaaLum
puckoBeTe Npu nocpeaHuka. NMonutnkata 3a OUEHKa 1 ynpaBneHne Ha pucka
AeduHupa npasunarta, npouegypute M MexaHusmuTe 3a YCTaHOBSIBaHe,
ynpaBneHne n HabnwgeHne Ha cregHUTe PUCKOBE, Ha KOUTO € U3NOXEH WUn
MOXe Oa 6bae U3NOXEH MHBECTULMOHHMAT nocpeaHuk. OCHOBHUTE PUCKOBE,
AeduHupanm B NMonutukaTa 3a OLEHKa U ynpaBneHne Ha pucka, Ha KoOUTo e
N3IOXEHO OPYXEeCTBOTO, Ca CneaHuTe:

- KpeanteH puck u pucka OT KOHTpareHTa;

- OcTaTtbyeH pUck;

- PUCK OT KOHUEHTpauus;

- CeKropnTU3aumnoHEH pUCK,;

- [Na3apeH puck;

- CeTbNMEHT pUCK;

- JlnxeeH puck, nponstmyaly, oT AENHOCTTA U3BbH TbProBCKUS NopTdensn;

- OnepaunoHeH pUCK;

- llukBnaeH puck;

- Puck oT npekomMepeH nNnuBbpuax;

- Puck npu kopekums Ha kKpeanTHaTa OUEHKa;

- Puck oT ronemmn ekcrnosnumu.

OpraHusaunoHHaTa CTpyKTypa Ha MHBECTULMOHHUSA MOCPEOHWK, CBbp3aHa C
ynpaBneHNeTo Ha pucka, € pasgeneHa Ha YeTupu HMBa:

* CbBeT Ha gupeKkTopuTe;

* 3nbnHUTENHN ONPEKTOPU;

» KomuteT 3a ynpaBneHue n KOHTPOI Ha PUCKa;

* OnepatMBHMTE 3BeHa W cCchyxutenu, paboTtewm no [OoroBop 3a
APY>XEeCTBOTO.

CouBeTbT Ha aupekTtopute (CL) uma cnegHuTe OTrOBOPHOCTM MO OLEeHKaTa U
yrnpaBrieHNETO Ha pucka:

* Mpuema n ogobpsiea npasuna 1 NONIMTUKK 3a yNpaBneHne Ha pucka u cnegu
3a TAXHaTa aKkTyanusauus;

* YTBbpXOaBa cTpaternsata u nonutukaTta no ynpasfieHMEe Ha pucka, KOATO
MoOXe Aa obae:

O KOHCEepBaTUBHA;

0 YMepeHa;

O puckoBa.

* [Mpnema kaTo enemMeHTn Ha nonuTrkaTa no ynpasneHue Ha pucka:

O HMBOTO Ha PUCK, KOETO MHBECTMLIMOHHNA NOCPEOHMK € rOTOB Aa Npueme;

0 HaCOKW 3a pa3BMTME Ha CMCTeMaTa 3a OLEHKa 1 yrpaBfieHne Ha pucka.

* Ham-manko BeAHBX rOAMIUHO Npernexga M OoueHsdABa nonutuvkata 3a
ynpaBrieHne Ha pwucka, Kato npu HenbiaHOTU w/unm HeobxogumocT OT
nogobpsieaHe ynpasfieHMETO Ha puUcka NpuemMa U3MEHEHUs N OONbIIHEHUS B
Hesd. Hes3aBMCMMO OT M3MCKBAHETO MO MNPEeaxoaHOTO M3peyeHue, npuema
N3MEHEHNA W OOMbSIHEHUA B NpaBunata no ynpasBneHWe Ha pucka npu
KOHCTaTMpaHe Ha Heob6xoaNMMOCT OT TOBa;

* YcTaHOBsIBa KOHKPETHN NMUMUTU, KOUTO Aa NO3BOMSIBAT HA OTAENHUTE 3BEHA
Aa onepupaTt CbC CbOTBETHaATa aBTOHOMHOCT M [a M3BbPLUBAT CAENKM Ha
BbTPELWHNTE N MEXOYHApOAHWUTE nas3apw, KakTo M onpedens npeaenHo
AONYyCTUMUTE HMBA MO OCHOBHWUTE BMAOBE PUCK, C Orfed da He ce noanara
APY>KECTBOTO Ha HEMPUEMITNBU PUCKOBE;
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» OTOopU3npa ONBXHOCTHM NnUa, C NPaBoOTO Aa pa3peluaBaT HagBULWABaHe Ha
MHOMBMAYANHO YCTAHOBEHUTE JIMMUTU 3a CKNKYBAHE Ha CAENKM U HMBaTa Ha
PUCK, KOraTo Te ca OCHOBAaTeslHM, KaTo onpeaens rpaHuua Ha gonycTtuMoTo
npeBuLLIEHNE, KAKTO U CrydanTe U yCrioBusiTa 3a TOBa;

* AKTyanusvMpa YCTaHOBEHUTE §MMWUTU 3a COENKW Ha BbTPEewHUTE W
MeXOyHapoaHUTEe nas3apu, KakTo W MNpeaenHo AonycTUMUTE HMBa Mo
OCHOBHWTE BNOOBE PUCK;

* KoHTponupa puckoBuTe akTopu 3a APYKECTBOTO 4ype3 obCcbxaaHe Ha
AOKNnaan, BHECEHU OT WU3MbIHUTENTHUTE OUPEKTOPU M B3EMa pEeLleHust B
rpaHuLMTE Ha CBOUTE NPaABOMOLLMS;

* Bsema pelweHus 3a KagpoBO, COPTYEPHO M OpPYro ocurypsiBaHe Ha
AENHOCTUTE MO ynpaBfieHNe Ha pUckKa.

4. WV3nbnHUTENHWTE OUPEKTOPM WMaT CreaHuTe  OTroBOPHOCTU MO
ynpaBneHne Ha pucka:

» OpraHusupat pabotata no NpaBUMHO NpoBexaaHe Ha npueTtaTta oT CbBeTa
Ha OMPEKTOPUTE NONUTKKA NO YNpaBrieHNe Ha PUCKa;

» KoHTponupat cnasBaHeTo Ha npueTtute oT CbBeTa Ha OUPEKTOPUTE NUMUTH,
nocoyeHn B “Tabnuua 3a KOMNETEHTHOCTUTE”, 3a COENKN Ha BbTPELUHUTE U
MeXayHapoaHuTe pMHaHCOBM Na3apu U HMBA Ha PUCK;

* Cb3gaBat opraHmsauus Ha paboTa, KOATO ocurypsBa chnasBaHeTo Ha
onpeaeneHnTe NMMUTU U HMBA Ha pUCK. N3NbnHUTENHUTE ANPEKTOPU MoraT
Aa onpeaenaT U no-HUCKM NUMUTU, KaKTO M a cycneHaupaTt OenUCTBMETO Ha
onpeaeneHn NUMnTK.

» CnegaTt 3a CbOTBETCTBME Ha M3MNOM3BaHUTE OT CbOTBETHUTE CIYXUTenu
npoueaypu no m3mMepBaHe, HabnwaeHWe M OUeHKa Ha pucka C npueTute
BbTPELLUHO-APYXECTBEHN JOKYMEHTU OT CbBeTa Ha OUPEKTOPUTE.

* Bsemar peweHns 3a kagpoBO, MaTtepuanHO-TEXHUYECKO M METOLMYECKO
ocuUrypsiBaHe Ha AENHOCTUTE MO ynpaBfieHMe Ha pucka.

* OnpegenaT nuuaTa, OTrTOBOPHM 3a pa3paboTBaHETO Ha COBCTBEHN MOAenw
3a ynpaBsneHue Ha pucka, Toraea Korato [OpPYXEeCTBOTO pelun Ja He ce
npvnarat obLonpmeTn MOAeNn 3a OLEHKa Ha pucka.

* Moxe pga M3MeHAT 3anerHanute B HacCToSAWMUTE npaBunia BbTPELUHO-
HOPMaTMBHM aKTOBE, KaKTO M Qda u3gaBaT HOBWM, B CbOTBETCTBME C
pasnopenbute Ha HacToALWMTE NpaBuna U gencreawaTta HopMmaTuBHa ypeaba
n rm npeactasat npeq Cl 3a ogobpeHue.

C MNpaBunata 3a BbTpelIHATa opraHM3aumsa U BbTPELUHMS KOHTpon Ha [e
Hoso EA[ ca onpegeneHn opraHuM3auMoOHHaTa CTPyKTypa, npaBata Wu
3a4b/DKEHMATa Ha Crnyxutenute, paboTewm no AOroBop 3a APYXeCTBOTO,
KakTO M HaYMHbT U peabT 3a Cb3daBaHe Ha YycrnoBusa 3a us3bAreBaHe Ha
KOH(NUKTN HA MHTEpPECH, a NPU Bb3HUKBAHETO UM — TAXHOTO CNpaBeasiMBo
TpeTupaHe. OpraHmsaumoHHaTa CTPYKTypa Ha WHBECTULMOHHWA MNOCPEAHMK
ce wu3rpaxga B CbOTBETCTBME C MONMUTUKaATaA Ha HE3aBUCUMOCT U
pasnpeneneHue Ha yHKUuuTe.

3a ocurypsiBaHe Ha MpaBuHOTO MNpoBexaaHe Ha npuetata oT CbBeTa Ha
ANPEKTOpPUTE MONUTUKA NO ynpaBneHwe Ha pucka, € cb3gageH KomuteTt 3a
ynpaBrieHne 1 KOHTPOS Ha pucka.

OTroBOpHOCTUTE Ha KOMUTETA, CBbP3aHU C OLEHKaTa, YnpaBfieHUETO U
KOHTpONa Ha pucka ce ceexaaT go:

e nognomMara C KOHKpeTHM pas3paboTkm CbBeTa Ha [OUPEKTOPUTE U
N3NBbNHUTENHUTE ONPEKTOPWU NPWU onpeaensaHe cTpaTerysata u nonutukarta no
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ynpaBreHne Ha pucka, Ha §nMMUTUTE 3a COENKW Ha BbTPELHUTE U
MeXAyHapoaHUTe nasapu 1 npegeriHo JOnyCTUMUTE HMBA MO OCHOBHUTE
BMOOBE PUCK;

*  un3rotBad  OBOCHOBaHWM MpPeanioXeHus 3a  akTyanusvpaHe  u/unm
YCbBbPLUIEHCTBaHE Ha npaBufaTta 3a OLueHKa W ynpaBfieHne Ha pucka u 3a
NPOMEHN Ha NUMUTUTE 3@ CAENKA Ha BbTPELHUTE UM MEeXAyHapoaHWUTe
dunHAHCOBM Masapyu M Ha HMBaTa Ha PUCK U M BHaca 3a ogobpeHue oT
CbBeTa Ha OMpEeKTopuUTE;

* nognomara pgupekuumte Ha [Je Hoso EAL npu onpegensHe Ha
KONMNYECTBEHO U3MEPUMUTE U HEM3IMEPUMUTE PUCKOBE, KaKTO U Habntogasa,
aHanuaupa n oueHsIBa pucka npu pasnuyHnTe AENHOCTU OCbLLECTBSBAHN OT
APY>XeCTBOTO;

* KOHTpONMpa crna3BaHeTO Ha ycTaHoBeHuTe OT CbBeTa Ha AuMpeKkTopuTe
NMMUTKU 3a cOEernKK, KaTto ro yBeAoMsBa, Ype3 U3NbIHUTENHUTE OUPEKTOPMU,
npv AOCTUraHe Ha yTBbPAEHUTE NIMMUTU NN HaOBULLABAHETO UM;

* agjanTtupa rotoBM MOAeNW 3a M3MepBaHe Ha pucka W HabnwgaBaHe Ha
puckoBuTe PakTopu BbpXY O4ENHOCTTa Ha APYXeCTBOTO;

* M3MepBa, OLEHsiBa M aHanuaupa TeKywo pucka, B T.4. CrMa3BaHETO Ha
onpegeneHnTe NMMUTU U HMBA Ha PUCK W OOKNagBa Ha U3MbIHUTENHUTE
ANPEKTOpPMU;

* OCbLECTBABA NEPUOAUYHO Mpernen Ha YynpaBNeHMeTOo Ha pucka Ha
APY>XECTBOTO, BKIIOYUTENHO M Ha eqeKTMBHOCTTa Ha npuraraHeTo Ha
npaeBunata 3a OueHKa W YyNpaBfieHMe Ha pucka, CbobpasHO nasapHuTe
yCroBus;

* WN3roTBA [AOKMNagMm 3a CbCTOSSHMETO Ha pucka B KOMTO MOcCoYBa
KOHCTaTUpaHUTE HENBbMIHOTU W HEeCbOTBETCTBUSA, KakTo W npegnpueTute
MEPKN 3a OTCTpPaHABaHETO MM, OTHOCHO MONUTUKUTE M npoueaypute 3a
yCTaHOBSIBAHE W ynpaBfeHne Ha puUCKOBETe CBbp3aHu C [OeNHoCTuTe,
npoueaypuTe u CUCTEMUTE HA NHBECTULIMOHHMSA NOCPELHMK B CbOTBETCTBUE C
A0MYyCTUMOTO HMBO Ha PUCK, Y BHACcHA CbLUuTe 3a pasrnexgaHe, obcbxaaHe u
npuemaHe ot CbBeTa Ha ANPEKTOPUTE;

* cbbupa, oueHABa M opraHuM3Mpa MNOCTbLMNBAHETO Ha MWHGOpMauusaTa no
OTHOLLEHME Ha pucka B 6asaTta oT gaHHu Ha WM.

KomuTeTbT 3a ynpaBneHMe W KOHTPONl Ha pucka He y4vactBa npu
paspaboTBaHeTo Ha coBCTBEHM MOAenu 3a ynpaBfeHWe Ha pucka, Torasa
KoraTto [OpYyXeCcTBOTO pelum fa He ce npunaraTt obwonpueTn mogenu 3a
OLleHKa Ha pucka.

KomMuTeTbT 3a ynpaBneHve 1 KOHTPOST Ha pucka PyHKUMOHMPA HEe3aBUCUMO
OT AVPEKUMUTE, aHraXumpaHu CbC CKMOYBAHETO Ha CAENKUTe, U ce oTyuTa
npsiko npen CbBeTa Ha gupeKkTopuTe.

Mpe3 2020r., KomMuTeTHLT 3a ynpasBrieHMe 1 KOHTPOJT Ha pUcka He e 3acedasarn
n3BbHpeaHo. NHdopmaumaTa 3a pucka e npegoctaBsHa Ha BHUMAHWETO Ha
PBbKOBOOHUSA OpraH exefHEeBHO C W3roTBAHETO Ha OTyeTa 3a KanuTanosa
af0eKBaTHOCT U NUKBUAHOCT Ha MHBECTULMOHHUSA NOCPEOHUK.
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KanuTtanoBa 6a3a

ITPHAOKEHHE II

OGpasel 3a OCHOBHHTE XapaKTEPHCTHKH Ha KAITHTAAOBHTE
HHCTPYMEHTH

OGpa3sel 3a OCHOBHHTE XapaKTEPHCTHKH Ha HAIIHTAAOBHTE HHCTPYMEHTH (')

1 EMurent e Hoso EA/L
Enunen unentudpukarop (Hanpumep CUSIP, ISIN uau
2 uneHTuUKATOPHT Ha Bloomberg 3a yacTHO naacupaHe Ha BG1100009122
€MUCHH Ha I[IeHHU KHUXKa)
3 [IpHAOKHUMO ITpaBO (MAHU IIpaBa) 10 OTHOIIEHHE Ha MHCTPYMEHTa Brearapcko npaso
Peznamernmupare
4 [Tpexonuu npaBuaa Ha PKU Kanutaa oT I'bpBU pen
[TpaBuaa Ha PKU 3a niepuona caen mpexona Basos cobersen kamaras ot
I'BPBU pea
6 JomycTuM Ha MHAWBUAYaAHA / (IOA-)KOHCOAHAVpaHa / MHAMBHyaAHa 0CHOBA
nHauBHAyasHA & (IIOf1-) KOHCOAMAMPAaHa OCHOBA
CB060IHO IPEXBBPAIEMHU
7 Bua vHCTPYMEHT (BHUIOBETE CE OIIPEAEAST OT BCAKA aKIUH - OOMKHOBEHHU,
IOPUCAUKIINSA) IIOMMEHHHU, 6€3HAAUYHH, C
IIpaBO Ha raac
8 Cymarta, KOSITO Ce IIpH3HaBa B M3UCKyeMHU KaIlluTaA 1 584 500
9 HomuHasHa CTOMHOCT Ha MHCTPYMEHTA 1 584 500
9a | EmMucuonHa 11eHa 1
96 | llena Ha oOpaTHO HU3KYyIlyBaHE He ce IIpuaara
10 | CueroBozmHaA KaacHu(pUKAIUA AKIIMOHEPEH KalluTaA
11 | IIepBOHAYaAHAa gaTa HA U3IaBaHE 12.01.2012 / 2013 / 2015
12 | BeacpoueH mau ¢ gara 6e3 mazmex
13 | IIepBOHAYaAEH HaKekK HE ce IIpuaAara
BB3MOXKHOCTTA 3a IPEABAPUTEAHO 0OpaTHO U3KYILyBaHe OT
14 | emuTeHTa € 00EKT Ha IIpeABAPUTEAHO ONOOPEHHE OT HaA30PHUTE aa
OpraHu
15 EBeHTyasHa maTa Ha IIpeABApPUTEAHOTO 00pATHO M3KYIIyBaHe, He ce mpEASTA
YCAOBHH IaTH U Pa3Mep
16 [MTocaenBariy aTH Ha IPEABAPUTEAHOTO 0OpPATHO U3KYILyBaHe, He ce mpEASTA
2KO € IIPHAOKHMO
KynoHu/ dusudernmu
17 | dukcupaH uAHM NAaBall JUBUAEHT / KyIIOH He ce Ipuaara
18 | CraBKa Ha KylIOHAa U CBBP3aHU C Hed WHIEKCH He ce Impuaara
19 Haamune Ha MEXaHH3BM 3a IPEYCTAHOBIBAHE HM3MAAIIAHETO Ha e
JOUBUIEHT
20a. HambaHO MAM MOHAKBAE IO YCMOTPEHHE, HAU 38IbAXKUTEAHO (OT He ce puaara
rAefiHa TOUKa Ha MOMEHTA BBbB BPEMETO)
206 HambaHO MAM DOHAKBAE IO YCMOTPEHHE, HAU 38IbAXKUTEAHO (OT He ce puaara
rAeflHa TO4YKa Ha pa3Mepa)
21 Haanuue Ha moBHIIEHA II€HA HAHM APYT CTHUMYA 3a 00OpaTHO e
HU3KyIlyBaHe
22 | KymyaaTHUBEH HAM HEKYMYAQTHBEH HEKyMyAQTUBEH
23 | KorBepTUpyeM HAM HEKOHBEPTHUPYEM HEKOHBEPTHUPYEM
04 Axo e KoHBepTHUpPYeM — (pakTop(H), 3aneiicTBar(u) He ce mpEAsTa
KOHBEPTHPAHETO
25 | AKO e KOHBEPTHPYEM — HU3IHAO UAH YACTHYIHO He ce IIpuaara
26 | AKO e KOHBEPTHUPYEM — OTHOIIIEHHE Ha KOHBEPTHPAHETO He ce IIpuaara
27 AKO € KOHBEPTHPYEM — 38IBbAKUTEAHO HAU HE3abAKHUTEAHO He ce mpHaara
KOHBEpTHUpPaHe
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28

AKO € KOHBEPTHUPYEM, II0COYETE BUAA HHCTPYMEHT, B KOUTO
HHCTPYMEHTHT MoOXKe f1a Obie KOHBEepPTHPaH

He ce Ipuaara

29 N
KONTO MHCTPYMEHTET Ce KOHBEPTHpA

AKO € KOHBEPTHUPYEM, IIOCOYETE EMUTEHTA Ha HHCTPYMEHTA, B

He ce Ipuaara

30 | XapakTepHCTHUKH Ha IPEolleHKaTa Ha aKTUBU

HE

31 dakTopHu

Axko ce IIPEOIICHABA, IIOCOYETE 3agercTBaIIUTE IIPEOIIEHKAaTa

HE C€ IIpuAara

32 | Ako ce mpeolieHaIBa — HU3ISAO0 AW YaCTHYIHO

HE C€ IIpuAara

33 Axko ce IIPpEOILIEHABA — C IIOCTOdHHA CHUAA HAHU BPEMEHHO

HE C€ IIpuAara

34
MEXaHU3bM

Axko IIPpEOLIEHKATa € BPEMEHHA — OIIMCaHHE Ha IIPEOLEHBIHHA

HE C€ IIpuAara

[To3uusa Ha WHCTPYMEHTA B HepapxuaTa Ha IIOAYUHEHUE IIPHU

35 | aukBugalMs (IOCOYETE BHUAA HA HEIIOCPEACTBEHO II0-

IPUBHUAETHPOBAHHS HUHCTPYMEHT)

BCHU4YKH KPEOAUTOPH

36
HECBHOTBETCTBHE

JeCTBUTEAHHN XapaKTEPUCTHKHU, 38 KOUTO € YCTAHOBEHO

HE

37

YCTaHOBEHO HECHOTBETCTBUE

AKO OTTOBOPET € ,,Aa“, II0OCOYeTe XapaKTEPUCTUKUTE, 38 KOUTO €

He ce Impuaara

(1) Or6eaexeTe ,He ce mpUAara", ako BBIIPOCHT HE € OTHOCHUM.

IIPUAOXKEHHE VI

BpemeHeH o6pa3sel 3a OOBeCcTsIBaHE Ha COGCTBEHHTE CPEeACTBA

(B) CyMH,
KOHUTO CE
TPETUPAT
CIIOPELL
TTPUHIUIINA
IMPEAN
PETAAMEHT
- Ba3oB co6CTBEH HaIUTaA OT I'bPBU PEJ: HHCTPYMEHTH (A) CYMA KbM JATATA (B) IIOBOBABAHE HA YAEH OT (EC) No 575/
U pe3epBH HA OIIOBECT$BAHE PETAAMEHT (EC) N: 575/2013 2013 7I/IAI/I
TNIPEATIMCAHA
OCTATBYHA
CYMA IIO
PETAAMEHT
(EC) Ne 575/
2013
KamnuraroBH HHCTPYMEHTH U CBBP3aHHU C TIX uaen 26, naparpad 1, uaeHose 27—
1 ” 4 P 1584 500 | 29, cnucek na EBO, uaen 26,
IIPEMUHHU pe3epBU
naparpad 3
oT Kouto: MHCTpy™MeHT Tul 1 1 584 500 gHH%K na EBO, waen 26, naparpac
2 HepasupeneaeHa medansba 0 | uaeH 26, maparpad 1, 6ykBa B)
Harpymnan apyr BceoOxXBaTeH HOXOM (M APYTH
3 pe3epBH, 3a Jla ce BKAIOYAT Hepeaan3upaHaTa 69 840 | wnen 26, maparpad 1
nedasba u 3ary6a, U34UCAEHH CBbIAACHO
IIPHUAOXKHMHUTE CUETOBOIHH CTAHAAPTH)
3a DoHI0Be 3a ITIOKpPHUBaHE Ha 00IIH GAHKOBH nen 26, naparpad 1, Gyxsa e)
PHCKOBE.
Pasmep Ha AOIMyCTHMUTE IIO3HUIIHUH 110 YAeH 484,
4 naparpad 3 ¥ CBbp3aHUTE IPEMHUIHN PE3EPBH, yaeH 486, maparpad 2
IIpeAMeT Ha IIoCTeIleHHOo otnanane or BCK1
KanuTasoBu MHXKEKIUH B IIyOAHMYHHUS CEKTOD,
BaauaHU 10 1 auyapu 2018 r. acH 483, naparpad 2
5 MaAnMHCTBEHH y4acTHs (CyMa, JOILyCTHMAa B qneroBe 84, 479 1 480
koHcoauaupanusa BCK1)
I[IpoBepeHa OT HE3aBHCHMO AHIle MEXKAWHHA
S5a neqanba MHHYC BCHUYKH IpeaBUAUMU 4AeH 26, naparpad 2
OTYHCACHHUS OT Iedyaabara AU AUBUICHTH
Ba30B COGCTBEH KAalIHTaA OT 'BPBH Pex
6 (BCK1) npean KOPEKIIHH C OTA€M Ha 1 654 340 | Cymara oT penoBe 1 mo 5a
HOpPMaTHBHHTE H3HCKBaHHSA

Ba30B co6CcTBEH KanmuTaA oT WbpBH pexs (BCK1): KOPpEKIHH C OrAe HA HOPMATHBHHTE H3HCKBaHHS
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JIoITbAHUTEAHH KOPEKIIUH B CTOMHOCTTA (CyMa C

7 qaeHoBe 34 u 105
OTpHIIATEACH 3HAK)

] HemaTepuasHU aKTHBU (HETO OT CBBP3aHUSI Yaen 36, naparpad 1, 6yksa 0), yaeH
JaHBYeH [IacUB) (CyMa C OTPUIIATEAEH 3HAK) 37 u uaeH 472, naparpad 4

9 npaseH B EC
AKTHBH C OTCPOYEH JAHBK, KOUTO CE OCHOBaBaT
Ha Obpaera nmedasba, ¢ U3KAIOYEHHE Ha Te3H,

10 KOUTO IIPOU3THYAT OT BPEMEHHHU Pa3AHUKHU (HETO qaeH 36, naparpad 1, 6yksa B), YaeH
OT CBBP3aHUs JaHBYEH ITIaCHUB, KOraTo ca 38 u uaen 472, naparpad S5
H3ITBAHEHHU YCAOBHSATA B 4YAeH 38, maparpad 3)

(cyma ¢ oTpHLIaTeACH 3HAK)
Pe3epBH OT IPEOLIEHKA I10 CIIPABEIANBA
11 CTOMHOCT, CBBP3aHH C nedasba uau 3aryba ot uaen 33, 6ykBa a)
Xe/KUpaHe Ha [MapUYHH ITOTOIH
CyMHTE C OTPHUIIATEAEH 3HAK, [IOAYYEHH OT qaeH 36, naparpad 1, 6yksa r), uaeH

12 H34YHCAEHHETO Ha pa3Mepa Ha oYyakBaHaTa 40, yaeH 159 u yaen 472, naparpad
3aryba 6
Bcsako yBeAndeHHe B COOCTBEHHUS KaIUTaA,

13 KOMTO MPOU3THYA OT CEKIOPUTHU3UPAHUTE aKTHBU qaeH 32, naparpad 1
(cyMa ¢ oTpHILIATeACH 3HAK)

INeyaaba mau 3aryba 10 OLleHEeHHUTe 110
14 CIIpaBeANBa CTOMHOCT ITACHBHU, IIPUYUHEHU OT uaeH 33, GykBa 0)
TIPOMEHHU B KPEAUTHHS PEHTHHT
AKTHBH Ha II€HCHOHEH (DOHJ C IPEeABAPUTEAHO
choun ¢ npeasap qaeH 36, naparpad 1, 6yksa 1), useH
15 oIpefieA€H pa3Mep Ha IeHCHsdTa (cyMa C
41 u yaeH 472, maparpad 7
OTPHLIATEAEH 3HAK)
IIpekuTe U HEIIPEKUTE MO3UIIUY HA HHCTUTYLIUS
p p o yi qaeH 36, naparpad 1, 6yksa e), uaeH

16 B cobcTBeHH HHCTpyMeHTH Ha BACHI (cyma ¢ (7 252)

42 u useH 472, naparpad 8
OTPHIIATEACH 3HAK)
ITo3umuure B mHCTpyMeHTH Ha BCK1 Ha
IPEANPUATHATA OT (PUHAHCOBHSA CEKTOD, KOUTO

17 HMAaT C MHCTHTYIHSTA PELUIIPOYHa KPBCTOCAHA uaeH 36, nmaparpad 1, 6ykBa k), 4seH
TIO3HULIMS, Ch3aJeHa C IleA Ja Ce Pas3ayaT 44 u uaeHn 472, naparpad 9
H3KyCTBEHO COGCTBEHHTE # CpeAcTBa (cyma ¢
OTPHIIATEACH 3HAK)

IIpeknTe M HEIPEKHUTE IO3UITUN Ha
MHCTUTYIUATA B MHCTpyMeHTH Ha BCK1 Ha yaeH 36, naparpad 1, 6yksa 3),

18 IPEeANPUATHS 0T (PHHAHCOBHUS CEKTOP, B KOUTO yaeHoBe 43, 45 u 46, 4yaeH 49,

TS HIMa 3HAYUTEAHH MHBecTHLMHU (Hax 10 % u naparpadu 2 u 3, uaeH 79 u yaeH
HETO OT JOIYCTHMUTE K'bCH IIO3UIINH) (CyMa C 472, naparpad 10

OTPHILIATEACH 3HAK)

IIpekuTe, HEIPEKUTE U CHHTETUIHUTE ITO3UIIUH

Hg I/IHCTI/;T uui'ra B MHCTPYMEHTH Ha BCKluHa uaen 36, maparpad 1, Gysa u),
TIpeIT I/ISI’I}‘II/IH or (bHHch?l;HH CEKTOpP, B KOUTO uaeHoBe 43. 45 u 47, waen 48,

19 bearp b, o naparpad 1, 6yksa 6), uaeH 49,

T UMa 3HAQYUTEAHH HHBecTHIMH (Hazg 10 % u

naparpadu 1—3, yaeHose 79 u 470,
HETO OT JOIyCTHMHTE KBbCH IIO3HIUH) (CyMa C

KaKTO U 4YaeH 472, nmaparpad 11
OTPHUILIATEAEH 3HAK)

20 npaseH B EC
Pasmep Ha €KCHO3ULUATA Ha CACTHUTE
€AEMEHTH, Ha KOUTO MO3Ke fa 0'b/ie IIPUCHAEHO

20a | puckoBo Terao ot 1250 %, KoraTo HHCTUTYIIHATA qaeH 36, naparpad 1, 6yksa K)
u3bepe aATEPHATHBHO Ha [IPHAATAHETO My
IIpUCIaaHe
OT KOUTO: KBaAU(HUIIUPAHH ASIAOBH yIaCTHUI

thrnmp A yi qyaeH 36, maparpad 1, OykBa K),

206 | u3BBH (PHUHAHCOBHS CEKTOD (CyMa C OTPHIIATEACH .

noaTo4Ka i), yaeHOBe 89—91
3HaK)
qaeH 36, naparpad 1, 6yksa K).

00p | OT KOUTO: CEKIOPUTHUIUPAIIH MOSULIUH (cyma c noaTodka ii) yaen 243, naparpad 1,

OTpHILIATEACH 3HAK) 6ykBa 0) uaen 244, nmaparpad 1,
OykBa 6) 258

oo | OF Kouto: CcBOOOIHH JOCTABKHU (CyMa ¢ qaeH 36, naparpad 1, 6yksa K),
OTPHILIATEAEH 3HAaK) noarouka III), yaen 379, maparpad 3
AKTHBH C OTCPOYEH JAHBK, IPOU3TUYAIIH OT
BPEMEHHHM pasauku (Han 10 % u HeTo oT uaeH 36, maparpad 1, 6ykBa B), YAeH

21 CBBP3aHus JaHbUYeH [1aCHB, KOraTo ca 38, uaeH 48, naparpad 1, Oyksa a),
H3ITBAHEHHU YCAOBHUATA B YAeH 38. maparpad 3) yaeH 470 u uaeH 472, naparpad 5
(cyMa ¢ oTpHLIaTeACH 3HAK)

Crotinoct Haz npara or 15 % (cyma c

22 A TID o (ey uaeH 48, naparpad 1

OTPHLIATEAEH 3HAK)
OT KOHUTO: IIPEKH U HEIIPEKH ITO3ULIMH Ha

p p o qaeH 36, naparpad 1, 6yksa u), 4aeH
HHCTUTyLMATa B MHCTpyMeHTH Ha BCK1 Ha

23 48, naparpad 1, 6ykBa 06), yaeH 470 u

JpyKecTBa OT (PUHAHCOBUS CEKTOD, B KOUTO TS
yaeH 472, maparpad 11
MMa 3HAYUTEAHH MHBECTHIINH
24 npaseH B EC
qaeH 36, naparpad 1, 6ykBa B), YaeH
OT KOUTO: aKTHUBH C OTCPOYEH JAaHBK,
25 38, uaeH 48, naparpad 1, 6yksa a),

IIPOU3THYAINHN OT BPEMEHHHU PA3AUKH

qaeH 470 u uaeH 472, naparpad 5
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3aryba 3a Tekylmara (pMHAHCOBA roAMHA (CyMa ¢
OTPHILIATEAEH 3HAK)

qaen 36, maparpad 1, GykBa a) u
yaeH 472, naparpad 3

256

IMpeABUAUMU JaHBYHHU OTYHCACHHS BBB BPBH3Ka
c eaemenTH Ha BCK1 (cyma c orpuniaTeseH 3HaK)

yaeH 36, naparpad 1, 6yksa a)

26

Kopeknuu ¢ oraes; Ha HOpPMaTUBHHUTE
HM3UCKBAHUsI, KOUTO Ce IIpHAArat KbpM 06a30Bus
COOCTBEH KalluTaA OT I'bPBHU PEJ II0 OTHOIIEHHE
Ha CyMUTe, TPETHUPAHU CIIOpe NPUHIMIIN IIpeau
npuasarageTo Ha PKU1

26a

Kopekuuu ¢ oraez; Ha HOpMaTUBHUTE
HU3HUCKBAHMsI, OTHACHIIH Ce 0 HepeasusupaHaTa
negyaaba u 3aryba 1o uyaeHose 467—468

OT KOHTO: ... (PUATBD 3a Hepeaan3upaHa 3aryba 1

YAEH 467

OT KOUTO: ... (PUATHD 32 Hepeaan3upaHa 3aryda 2

YAEH 467

OT KOHTO: ... (PUATBD 3a HEpeaan3upaHa redasdba
1

YAEH 468

OT KOUTO: ... (PUATHD 32 Hepeaan3upaHa redasdba
2

YAEH 468

266

Cyma. KosTO ce HM3BaxKaa OT 0a3oBUs COOCTBEH
KaluTaA OT I'BPBHU pPEN HAM Ce IpubaBs KbM
HEro BBHB BPB3KA C AOIIBAHHUTEAHUTE (PUATPHU U
TIpUCIIalaHuATa, U3UCKBaHu npeau PKU

YAEH 481

OT KOHUTO:! ...

YAEH 481

27

JonycTumu npucnaganusa ot [JK1, kouto
HaaBumasatT [IK1 Ha HMHCTUTyLHATA (CyMa ¢
OTPHULIATEAEH 3HAaK)

qaeH 36, naparpad 1, Oyksa i)

28

CBHBKYIIHH KOPEKIIHH Ha 6a30BHsA coGCcTBEH
HaauTaA oT n'bpBH pex (BCK1) c oraexn Ha
HOPMAaTHBHHTE H3HCKBAaHHSA

(7 252)

Cymara oT penoBe 7-20a, 21, 22 u
25a-27

29

Ba30B COGCTBEH KaIlHTAaA OT II'bBPBH pen
(BCK1)

1 647 088

Pen 6 muHyc pen 28

JonbEAHHTEAEH KaAHTaA OT IbpBH pexn (AK1): HHCTPyMEeHTH

30

KamnnuTasoBu HHCTPYMEHTH U CBBP3aHU C TIX
TIPEMUIHHA Pe3epBHU

yaeHoBe 51—52

31

OT KOHUTO!: KAaCI/leI/ILlI/Ipa.HI/I KarTo coGCTBEH
KaIluTaA CbrAaCHO IIPHUAOKHMUTE CYETOBOAHU
CTaHOAPTH

32

OT KOUTO: KAaCU(DULIMPAHH KATO TACUBHU
CBrAACHO IIPHAOKHMMUTE CUETOBOAHU CTAHIAPTH

33

Pa3mMep Ha OOIYyCTHMUTE ITO3UIINH 110 YAeH 484,
naparpad 4 ¥ CBbp3aHUTE IIPEMHUIHN PE3EPBH,
IIpeAMeT Ha IIOCTEIleHHOo oTmnanaHe ot K1

yaeH 486, maparpad 3

KanuTas0BH MHIKEKIUH B IIyOAUYHHS CEKTOP,
BaauaHu 10 1 auyapu 2018 r.

qaeH 483, naparpad 3

34

JlomyCTHM KamuTaa OT IIbPBHU PeJl, BKAIOYEH B
KoHcoauaupanus [JK1 (BKAIOYUTEAHO
MaAIIMHCTBEHUTE yJacTHs, KOUTO He ca
BKAIOYEHH B pef 5), EMUTHPAH OT ABIIEPHU
IPEANPUATHS U IPUTEKABAaH OT TPETH CTPaHHU

yaeHOBe 85, 86 u 480

35

OT KOUTO: HHCTPYMEHTH, EMUTHPAHU OT
JUBIIEPHU IIPEAIIPUATHS, KOUTO IIOJAEKAT Ha
TIOCTETIEHHO OTIIaaHe

yaeH 486, maparpad 3

36

JdonmbAHHTEAEH KallHTaA OT I'bPBH pex (AK1)
npeAH KOPEKIHH C OrAeZ HA HOpMaTHBHHTE
H3HCKBaHHA

CymaTta ot penose ot 30, 33 u 34

JonbEAHHTEAEH KaAHTaA OT IbPBH pex (AK1): KOpeKIIHH C Oraes Ha HOPMATHBHHTE H3HCKBaHHA

HpCKI/ITe U HEIIPEKUTE ITIO3ULINU Ha UHCTUTYL UL

uaeH 52, maparpad 1, 6ykBa 6), yaeH

37 B cobcTBeHH HHCTPyMeHTH Ha [IK1 (cyma c 56, 6ykBa a), 4aeH 57 1 4aeH 475,
OTpHIIATEACH 3HAK) naparpad 2
ITosunuure B mHCTPyMeHTH Ha [IK1 Ha
TIPEANPUATHATA OT (PUHAHCOBHS CEKTOD, KOUTO
38 HMaT C HHCTUTYLHATA PELHUIIPOYHA KPBCTOCAHA 4aeH 56, 6ykBa 0), uaeH 58 u uaeH
TIO3ULIMS, Ch3aleHa C 1LIeA a Ce pas3aydT 475, naparpad 3
H3KyCTBEHO COGCTBEHHTE # CpeAcTBa (cyma ¢
OTPHUIIATEAEH 3HAK)
ITpekuTe U HEIIPEKHUTe IO3UIMU Ha
HHCTUTYLMATA B MHCTpyMeHTH Ha [IK1 Ha
39 [IPEeAIIPUSITUS OT (PUHAHCOBUS CEKTOD, B KOUTO qaeH 56, GykBa B), uaeHoBe 59, 60, 79

TS HIMAa 3HAYUTEAHU MHBecTuinu (Hag 10 % u
HETO OT JOIyCTHMHTE KbCH IIO3HUIMH) (CyMa C
OTpHIIATEACH 3HAK)

u 4yAeH 475, naparpad 4
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IIpekuTe 1 HEIPEKHUTE TO3UITUN Ha
WHCTUTYLIUATA B UHCTPyMeHTH Ha [IK1 Ha
IPEeANPUATHS OT (DPHHAHCOBHUS CEKTOP, B KOUTO
T4 UMa 3HA4YUTEAHU MHBecTHLUH (Hax 10 % u
HETO OT IOIyCTUMHUTE K'BCH ITO3HUIIHH) (CyMa C
OTPHUILIATEAEH 3HAK)

40

4aeH 56, OykBa T), 4aeHOBe 59 u 79.
KaKTo U 4aeH 475, maparpad 4

Kopeknuu ¢ oraes; Ha HOpPMaTUBHHUTE
H3UCKBAHUs, IPUAATAHU KBM JIOITBAHUTEAHUST
KaIluTaA OT I'EPBU PEJ I10 OTHOILIEHHE Ha
CyMHTE, 32 KOUTO Ce IIpHAara HadWH Ha

41 Tpetupane npeau PKW u npyro npexonHo
TpeTHupaHe, MOJAEKAII0 Ha IIOCTEIIEHHO
IIpeyCcTaHOBsIBaHE — KaKTO € II0COYEHO B
Peraament (EC) Ns 575/ 2013 (1.e. ocTaTp4HHA
cymu o PKH)

OcTaThbYHUTE CYMH, KOUTO C€ IIPUCIIaAaT OT
JOI'BAHHUTEAHHSI KAIIUTaA OT I'bPBH PEJ BBB
BpB3Ka C IPUCIIA-JaHuATa OT 6a30BHs COOCTBEH
KallUTaA OT I'BPBU PEJ II0 BpeMe Ha IIPEXOIHUS
Tepuoz, ChraacHo 4YaeH 472 ot Peraament (EC) Ne
575/2013

41la

qaeH 472 u uaeH 472, naparpadu 3,
6ykBa a), 4, 6, 8, 6ykBa a), 9, 10.
6ykBa a) u 11, OykBa a)

OT KOUTO €AEMEHTHTE Ce II0COYBAT IIOAPOGHO,
pen o pefi, HAIIPUMeEP CBIIECTBEHA HETHA
MeXAUHHA 3aryba, HeMaTepHaAHU aKTHBH,
HEJOCTHUT Ha IIPOBU3UH 3a IIOKpPUBaHe Ha
OYaKBaHHUTE 3ary0u U ap.

OcTaThYHUTE CYMH, KOUTO C€ IIPUCIIafaT OT
JIOI'BAHUTEAHHS KAIIUTaA OT I'bPBU PEJl BB
BpB3Ka C IPUCHA-JaHUATa OT KalluTasa OT
BTOPH PeJI 110 BpeMe Ha IIPEXOIHHUS IIePHUO
cbraacHo daeH 475 ot Peraament (EC) Ns
575/2013

416

yaeH 477 u uaeH 477, naparpadu 3 u
4, bykBa a)

OT KOHTO €AEMEHTHTE Ce II0COYBAT ITOAPOGHO,
pen 1o pef, HAIIpUMep B3aUMHHU y4acTHHI B
HHCTPYMEHTH Ha KalluTaAa OT BTOPH PeJ, IIPEKHU
He3HA4YUTEAHH HHBECTHUIIMH B KaluTasa Ha
JPYTH NPEANPUSTHS OT (PHHAHCOBUSA CEKTOP U
T.H.

CyMa, KOSTO ce U3BaxKia OT AOI'bAHUTEAHUS
41 KaITUTaA OT I'BPBHU PEJ UAH Ce IIPUbaBs KbM

B HETO BBB BPB3Ka C JOII'BAHUTEAHUTE DUATPU U
TIpHUCIIaJaHuATa, U3HCKBaHU nnpeau PKU

YAEHOBE 467, 468 11 481

OT KOSITO: ... EBEHTyaAeH (PUATED 3a
Hepeaau3upasa 3aryba

YAEH 467

OT KOSITO: ... EBEHTYaAEH (DHATHD 3a
HepeasusupaHa nedasba

YAEH 468

OT KOLATO: ...

YAEH 481

JomnycTuMu npucnaganusa ot K2, koutro
42 HaaBumasatr K2 Ha HHCTHTyLHATA (CyMa C
OTPHULIATEAEH 3HAK)

qaeH 56, GykBa n)

OOG1IO0 KOPEKIIHH HA AOM'bAHHTEAHHA
43 KamHuTaA oT mepBH pex (AH1) c oraexn Ha
HOPMATHBHHTE H3HCKBAaHHS

Cymara oT penose 37 no 42

44 JOombAHHTEAEH KallHTaA OT 'bPBH pex (AH1)

o

Pen 36 munyc pe3 43

45 Kanuraa or nepBH pea (K1 = BCK1 + [IK1)

1 647 088

Cymara ot penose 29 u 44

KaauTaa ot BTopH pen (K2): HHCTpyMEHTH H IPOBH3HH

KanurasoBu HUHCTPYMEHTH U CBBP3aHU C TAX

46 o
TIPEeMHIHN pe3epBHU

yaeHOBe 62—63

Pasmep Ha JOIMyCTUMHUTE IO3UIUHU 110 YAeH 484,
47 naparpad 5 ¥ CBBpP3aHUTE [IPEMUNHN PEe3EPBH,
IpeaMeT Ha ITOCTEIeHHOo oTrnanaHe ot K2

yaeH 486, maparpad 4

KanuTasoBU MHKEKIUH € IIyOAUYHUS CEKTOP,
BaauaHu 10 1 auyapu 2018 r.

yaeH 483, maparpad 4

JloIyCTHMH MHCTPYMEHTH Ha COOCTBEHHUTE
CpelcTBa, BKAIOYEHHU B KOHCOAHAUpaHusa K2
(BKAIOYHUTEAHO MAAIIMHCTBEHH y4acCTHUS U
HMHCTpyMeHTH Ha /1K1, KOUTO He ca BKAIOYEHHU B
penoBe 5—34), EMHUTHPAHU OT IBLIEPHU
TIPEAIIPUATHS U IPUTEKAaBaH OT TPETH CTPAHU

48

yaeHoBe 87, 88 u 480

OT KOUTO: UHCTPYMEHTH, EMUTHUPAHU OT
49 ABIIEPHU IIPEATIPUATHA, KOUTO IIOOAEZXKAT Ha
IIOCTEIIEHHO OTIIagaHe

qaeH 486, naparpad 4

50 Kopekiuu c oraes Ha KPEOUTHUS PUCK

yaeH 62, GyKBH B) U T)

Kanuraa or BTOpH pexa (H2) mpean xopeKuuu
C orAez Ha HOPMAaTHBHHTE H3HCKBaHHSA

51
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KanmuTaa oT BTOpH pea (K2): KOpeKIHH C oraes Ha HODMATHBHHTE H3HCKBaHHS

[IpekuTe U HEIIPEKUTE MO3UIIUY HA HHCTUTYLIUS yAaeH 63, 6ykBa 0), moaTo4YKA i), YAeH
52 B COOCTBEHH MHCTPYMeHTH Ha K2 u 66, OykBa a), 4aeH 67 1 uaeH 477,
MOAYHUHEHHUTE 3a€MH (CyMa C OTPHUIIATEACH 3HAaK) naparpad 2

INozunuuTre B UHCTPyMeHTH Ha K2 u
MTOAYMHEHUTE 3a€MH Ha MPEANpUATHATA OT
(bHHAHCOBHSA CEKTOP, KOUTO UMAT C

53 HHCTUTYLHATA PELMIIPOYHA KPBCTOCAHA
TO3UIMs, Ch3a/IeHa C IIeA Ja Ce Pasayar
H3KyCTBEHO COGCTBEHHUTE ¥ cpescTBa (CyMa ¢
OTPHUIIATEAEH 3HAK)

qaeH 66, GykBa 0), yaeH 68 U YareH
477, naparpad 3

IIpekuTe 1 HEIPEKUTE MO3UITUN B UHCTPYMEHTH
Ha K2 1 mogyrHeHNTE 3aeMHU Ha IPEAIPUATHATA
OT (PMHAHCOBHUS CEKTOD, B KOUTO MHCTHUTYLIUSTA 4AreH 66, 6ykBa B), yaeHoBe 69, 70, 79
HAMa 3HA4YUTEAHU MHBecTHLMH (Hax 10 % u HeTo u 4aeH 477, naparpad 4

OT IOIyCTHMHTE KBCH ITO3UIIHH) (Cyma C
OTPHUIIATEAEH 3HAaK)

54

OT KOHUTO HOBHTE IIO3UIINH, KOUTO HE Ca obexrT

S54a
Ha MPEXOAHUTE PA3Nopenou

OT KOMUTO ITo3uIuuTe npeau 1 auyapu 2013 r. —

546
00€eKT Ha IIPEXOMHUTE Pa3Iopendcu

IIpekuTe U HEIIPEKHUTE IIO3UIIUH Ha
WHCTHUTYLIHSTA B HHCTpyMeHTH Ha K2 u
TIOAYWHEHUTE 3a€MHU Ha IPEAIIPUATHS OT qaeH 66, GykBa r), YaeHOBe 69 u 79,
(HUHAHCOBHS CEKTOD, B KOHUTO T UMa KaKTO U 4aeH 477, naparpad 4
3HAYUTEAHH WHBECTHIIUHU (HETO OT AOILyCTHMUTE
KBCH ITO3UIIHH) (CyMa C OTPHLIATEAEH 3HAaK)

55

Kopeknuu c oraes; Ha HOpMaTHBHUTE
M3UCKBaHMs, IIpUAAraHU KBM KallhuTasa oT
BTOPH PeJ 110 OTHOIIIEHHE Ha CYMHTE, KOUTO Ce
TpeTupar crnopen npuHuunu npeau PKU u no
APYT IPEXoieH HauuH, IToJAeKAII] Ha
TIOCTETIEHHO MIPEeyCTaHOBABaHE — KaKTO €
mocodyeHo B Peraament (EC) Ne 575/2013 (r.e.
ocrarpyHu cymu o PKH)

56

OcraThYHUTE CyMH, KOUTO CE IIpHcHajaT oT
KaryuTasa oT BTOPU PEeJl BB BPB3Ka C
IpHCHaJaHuATa OT 6a30BUsA COOCTBEH KaIlluTaA
OT I'BPBHU PEJI II0 BpeMe Ha IPEXOIHHUS IIEPHO
cpraacHo 4aeH 472 ot Peraament (EC) Ne
575/2013

qaeH 472 u uaeH 472, naparpadu 3,
6ykBa a), 4, 6. 8, 6ykBa a), 9, 10,
6ykBa a) u 11, OykBa a)

56a

OT KOHTO €AEMEHTHTE Ce II0COYBAT ITOAPOGHO,
pen 1o pefl, HAIIPUMeEp CBIIECTBEHA HETHA
MeXAUHHA 3aryba, HeMaTepHaAHU aKTHBH,
HEJOCTHUT Ha IIPOBU3UH 3a IIOKpHUBaHe Ha
OYaKBaHHUTE 3ary0u U ap.

OcTaThbYHUTE CYMH, KOUTO Ce IIPUCIafaT OT
KaIliTasa OT BTOPH Pe/l BbB BPB3Ka C
NPUCHIAJAHUATA OT AOI'BAHUTEAHUS KAIIUTaA OT
I'BPBH PEJI II0 BpeMe Ha IIPEXOHUS ITEPHOL
cbraacHo daeH 475 ot Peraament (EC) Ns
575/2013

qaeH 475 u uaeH 475, naparpad 2,
6ykBa a), naparpad 3 u naparpad 4,
OykBa a)

566

OT KOHTO EAEMEHTHTE Ce ITI0COYBAT IIOAPOOHO,
pen 1o pen, HAIIPUMEDP B3aUMHHU y4acCTHHA B
HHCTPYMEHTH Ha JOI'BAHUTEAHHUS KaIlUTaA OT
II'bPBU PeJ, IPEeKH He3HAYNTEAHHU HHBECTHUIINH B
KaruTasa Ha APYTU IPeANPUATHS OT
(HMHAHCOBHS CEKTOP U T.H.

CyMa, KOSITO ce M3BaxKia OT KalluTaAa OT BTOPH
pen uAu ce mpubaBs KbM HETO BbB BPB3Ka C
JOI'BAHUTEAHUTE (PUATPH U NIPUCTIAJAHUATA,
n3uckBaHu npeau PKU

568 YAEHOBE 467, 468 11 481

OT KOSTO: ... EBEHTYaA€H (bl/IAT'Bp 3a

YAEH 467
HepeaAusupaHa 3aryba

OT KOSITO: ... EBEHTyaAeH (PUATED 3a

YAEH 468
HepeasusupaHa nedasba

OT KOSTO: ... YAEH 481

CBHBKYNHH KOPEKIIHH Ha KaAHTaAa OT BTOPH
57 pex (K2) c oraea Ha HOpMAaTHBHHTE 0 | Cymara oT penose 52 no 56
H3HCKBaHHS

58 KanuTaa oT BTOpH pex (K2): O | Pen 51 munyc pexn 57

59 CeBKyneH KaauTaa (CK = K1 + K2) 1 647 088 | CymaTa oT penoBe 45 u 58

10




59a

= DE NOVO

PHCKOBO IIpeTerAeHH aKTHUBH I10 OTHOILIEHHE Ha
CyMHTE, KOUTO C€ TPETHUPAT CIIOPE IIPUHIIUAIIA
npeau PKU u nio Apyr npexoneH Ha4duH,
TIoIA€XKAII] Ha IIOCTEIIEHHO NIPeyCTaHOBABaHE —
KaKTo e rocodeHo B Peraament (EC) Ne
575/2013 (r.e. ocraTpyHu cymu 1o PKH)

OT KOHUTO: ... EA€MEHTH, KOUTO He Ce IIpHUCIanaT
ot BCK1 (ocrarpunu cymu o Peraament (EC) Ns
575/ 2013) (eAeMeHTHTE Ce ITOCOYBAT MOAPOOHO,
Pen Io pen, HAIIPUMEP aKTHUBUTE C OTCPOYEH
JaHbK, KOUTO Ce OCHOBAaBaT Ha Obaelia redasba,
HETO OT CBbP3aHUs JaHBbYEH IIaCUB, HEIIPSIKO
IpHUTeXKaBaHH COOCTBEHN MHCTPYMEHTH Ha
BCK1 u ap.)

qaeH 472 u 4yaeH 472, maparpadu 5,
8, 6ykBa 6), 10, 6ykBa 6) u 11, GykBa
0)

OT KOHUTO: ... EA€MEHTH, KOUTO He Ce IIpHUCIanaT
ot eaeMeHTHTE Ha [IK1 (OCTAaTBYHU CyMH ITIO
Peraamenr (EC) Ne 575/2013) (eaemeHTHTE CE
TI0COYBAT NOAPOOHO, PE/l II0 Pefl, HAIIPUMep
B3aMMHH y4aCTHUs B HHCTPYMEHTH Ha KaIluTara
OT BTOPH pell, IPEKH He3HAYUTEAHH NHBECTUIINU
B KaluTasa Ha JAPYTH INPEeaIPUATHS OT
(pHHAHCOBHSA CEKTOP U Ap.)

qaeH 475 u 4yaeH 472, maparpad 2,
6ykBu 0) 1 B) u naparpad 4, 6yksa 6)

EaeMeHTH, KOUTO He Ce IIPUCIIaaaT OT
eaeMeHTHTE Ha K2 (OCTATBYHHU CyMH ITO
Peraament (EC) Ns 575/2013) (eaemeHTHTE CE
II0COYBAT IIOAPOGHO, PEL II0 Pell, HAIIPUMED
HEIPSIKO IIPUTEXKaBaHU COOCTBEHH HHCTPYMEHTH
Ha K2, HETIpeH! 3HAYUTEAHH U HE3HAYUTEAHH
HHBECTHUIHH B KallUTaAd Ha APYTH NPEAIPUSITHS
OT (PMHAHCOBHS CEKTOD U AP.)

yaeH 477 u 4yaeH 477, naparpad 2,
6ykBu 6) u B) u naparpad 4, 6yksa 6)

60

CBBKYIIHH PHCKOBO NIPETETrA€HH aKTHBH

2 534 242

KanHTaAOBH CBOTHOIIEHHS H Gydepn

61

Ba3oB cOGCTBEH KaIlUTaA OT I'BPBU Pef (KaTo
IIPOLIEHT OT PUCKOBATA €KCIIO3UIIYS)

65%

uaeH 92, nmaparpad 2, 6ykBa a) u
qAreH 465

62

Kamuraa ot wepBHU pefl (KaTo MPOLEHT OT
pHUCKOBaTa €KCIIO3UIIHs)

65%

yaeH 92, naparpad 2, 6yksa 06) u
4yaeH 465

63

CBBKYIIEH KaIllUTaA (KATO IIPOIEHT OT PUCKOBATA
EKCIIO3ULIS)

65%

uaeH 92, nmaparpad 2, 6ykBa B)

64

CrnenuduyHO 3a HHCTUTYLIUATA H3UCKBaHe 3a
MIpeAra3eH MapXK. 00XBalllalll CACTHUTE
u3uckBanus: 3a BCK1 B CLOTBETCTBHE C YA€H
92. maparpad 1, 6yksa a); 3a Gycdep c oraen
3ama3BaHe Ha KalluTaAa; 3a aHTH-IIUKAUYEeH
Gydep; 3a 6ydep ¢ oraex Ha CUCTEMHHUST PUCK,
KaKTO U — 38 MHCTHUTYIIUHUTE CBC CHCTEMHO
3HadeHHe — 3a Oydep (6ydep 3a T'MC3 nau 3a
JMC3), n3paszeH KaTo NPOLEHT OT PUCKOBaTa
€KCIIO3UIIHS)

74 355

JKW, yaenose 128—130

65

OT KOUTO: U3HUCKBaHe 3a Oydep c oraex
3ama3BaHe Ha KalluTasa

63 356

66

OT KOUTO: U3UCKBAHE 32 aHTHIIMKAUYEH Oydep

10 999

67

OT KOHTO: USBHCKBaHe 3a 6ycpep C oraedq Ha
CUCTEMHUL PUCK

67a

oT KouTO: Oydhep 3a ra06asHHUTE HHCTUTYLIHH CBC
cucreMHo 3HadeHue (FTHMC3) uau apyrure
HHCTUTYILIUH CbC CUCTEMHO 3HadeHue (JHUC3)

JKW, gaen 131

68

Pasmoaaraem 3a rokpuBaHe Ha Gydepute 6a30B
COBCTBEH KAIIUTaA OT I'bPBU PeJ (KaTO IIPOIEHT
OT o0IIaTa PUCKOBA €KCITO3HIIHSI)

2.93%

KU, yaen 128

69

[He ce mpuaara B peryaupanero Ha paBHue EC|

70

[He ce mpuaara B peryaupanero Ha paBHuile EC|

71

[He ce mpuaara B peryaupanero Ha paBHuie EC|

KanuTaA0OBH CHOTHOIIEHHS H Gydepu

72

IIpekuTe U HEIIPEKHUTE MO3ULIUK B KAIIUTaAA Ha
IpeanpUsaTHs 0T (PUHAHCOBHUS CEKTOP, B KOUTO
HHCTUTYLHATA HIMA 3HAYUTEAHHU HHBECTHUIIUN
(mozx 10 % 1 HEeTO OT AOIYCTUMHUTE K'bCH
TIO3ULIVH)

qaeH 36, naparpad 1, 6yksa 3),
yaeHOBe 45—46 u uaeH 472,
naparpad 10 gaeHn 56, 6ykBa B),
yaeHoBe 59—60 u uaeH 475,
naparpad 4 uaeH 66, Gyksa B),
yaeHoBe 69—70 u uaen 477,
naparpad 4
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IIpekuTe 1 HEIpPEKHUTE TO3UITUN Ha

HHCTUTYIHUATA B HHCTpyMeHTH Ha BCK1 Ha uaeH 36, naparpad 1, 6yksa u),
73 TIPEAIIPUSITUS OT (PUHAHCOBUSI CEKTOP, B KOUTO yaeHOBe 45, 48, 470 u uaeH 472,
T UMa 3Ha4UTEAHH MHBecTULMU (rmox 10 % u naparpad 11

HETO OT AOIIyCTHMUTE KbCHU TIO3ULIUH)

74 npaseH B EC

AKTHBH C OTCPOYEH JAHBK, IPOU3TUYAIIN OT
75 BpeMeHHH pa3auku (rmox 10 % u HeTo OT
CBBP3aHHs JaHbYEH [IACHB, KOraTo ca
H3I'bAHEHH YCAOBHATA B UaeH 38, maparpad 3)

qaeH 36, naparpad 1, 6yksa B),
yaeHoBe 38, 48, 470 u uaen 472,
naparpad 5

HPHAO}KHMH OT'PaHHYE€HHS 3a BKAIOYBAaHETO HA IIPOBH3HH B KallHTaAa OT BTOPH pen

Kopeknuu ¢ oraes; Ha KPeAUTHHUS PUCK,
BKAIOYeHH B K2 BBEB BpB3Ka C €KCIIO3UIIUH, KBM
KOUTO C€ IIPHAATa CTAHAAPTU3UPAHUAT IIOIX0M
(mpenu BBBEXKIAHE HA OTPAHHYEHHETO)

76 YyAeH 62

OrpaHudeHHe 3a BKAIOUBAHETO Ha KOPEKIIUU B
77 K2 c oraenx Ha KpeIUTHHS PHUCK CHIAACHO qAeH 62
CTaHAAPTHU3HUPAHHUS IIOAXO

Kopeknuu ¢ oraes; Ha KpeAUTHUS PUCK,
BKAIOYeHH B K2 BBEB BpB3Ka C €KCIIO3UITUH, KBM

78 KOMTO C€ IIpHUAara IoAXOABT Ha BBTPEILIHUTE YyAeH 62
PeHTHHIHU (Ipeay BbBEXKAaHE Ha
OrpaHUYEHUETO)
OrpaHuYeHHE 32 BKAIOYBAHETO Ha KOPEKIIUU B

79 K2 c oraen Ha KpeUTHUS PUCK CBIAACHO YyAeH 62

IIoaxoaa Ha BETPEIIHHUTE peﬁTHHFH

KanmHTaAOBH HHCTPYMEHTH, K'BM KOHTO CE€ IPHAAraT CIIOpa3yMeHHsI C BpeMeHHa cHAa (1 suyapu 2014 r. — 1 auyapu 2022 r.)

JleticTBalllo OTpaHUYEHUE 32 HHCTPYMEHTUTE Ha
80 BACK1, KbM KOHUTO C€ IIpHAATAT CIIOPa3yMEHHUS C
BpEMEHHA CHAA

yaeH 484, maparpad 3, daeH 486,
naparpadu 2 u 5

CymMma, nskarodena ot BACK1 nopaau
81 OTPaHUYEHHETO ([IPEBHIIABA IO CAe 0OPATHOTO
M3KyITyBaHE U IAIeKUTe)

yaeH 484, maparpad 3, dyaeH 486,
naparpadu 2 u 5

JleficTBallO OTPaHUYEHHE 32 HHCTPYMEHTHTE Ha
82 K1, KbM KOHUTO Ce IIpHAATaT CIIOpa3yMeHHs C
BpEMEHHA CHAA

uaeH 484, maparpad 4, yaeH 486,
naparpadu 3 u S5

CymMma, nskarodera ot JK1 nopaau
83 OTPaHUYEHHETO ([IPEBHIIABA 'O CAeMl 00PaTHOTO
HU3KYIIlyBaHe U NaJeKUuTe)

yaeH 484, maparpad 4, daeH 486,
naparpadu 3 u 5

[leficTBaIIO OTPAHUYEHHE 32 HHCTPYMEHTHTE Ha
84 K2, K'bM KOUTO C€ IIpHAaraT CIopas3yMeHHs C
BpEMEHHA CHAa

yaeH 484, maparpad 5, daeH 486,
naparpadu 4 u 5

CymMma, n3karodeHa ot K2 nopaau orpaHU4EHUETO
85 (mpeBHIIaBa ro cAesl 06PAaTHOTO U3KYIyBaHe U
aIeKuTe)

yaeH 484, maparpad 5, daeH 486,
naparpacdu 4 u 5

KanutanbT Ha WHBECTUUMOHHMSA MOCPenHMK npeactaBnsaBa COOCTBEHUTE
cpeacTtea, KOUTO CryaT 3a NoKpMBaHe Ha PUCKOBE, Bb3HUKHANM BbB BPb3Ka
C gevHocTTa My. ToW rapaHTMpa M3NbISIHEHWETO Ha MOETUTE aHraXMMeHTU
npen KOHTpareHTUTe Ha OPYKEeCTBOTO U € M3pa3 Ha aHraxupaHoctTa Ha
aKUMOHepUTEe B CTONAHCKNTE npouecu.

BbTpewHnat kanutan npeacrtaensiBa ouMHaHCOBUTE pecypcu (3ageneHuTe
pe3epBun) HeODXoANMM 3a NOKPMBAHE Ha PUCKOBETE, CBbP3aHN C UsarocTHaTa
AENHOCT Ha MHBECTULUMOHHMSA nocpeaHuk. Cymata Ha U3NCKyeMUs BbTpeLLeH
Kanutan Ha WHBECTUUMOHHUA nMocpedHuKk ce dopMmupa OT crnegHuTe
enemMeHTH:

1. cyma, Heobxoguma 3a MNOKpMBaHE Ha KanuTarioBUTE W3UCKBAHWUSA 3a
KpeauTeH PUCK N KpeauTeH PUCK Ha HacpelyHaTa CTpaHa;

2. cyma, Heobxoanma 3a NoKpMBaHE Ha CETBIIMEHT PUCKa;

3. cyma, HeobxoguMma 3a MOKpPMBaAHE Ha KanuTanoBuTe W3MCKBaHUS 3a
NO3NLMOHEH, BanyTeH U CTOKOB PUCK;

4. cyma, Heobxoamma 3a MOKPMBAHE Ha KanuTanoBUTE W3UCKBAHUA 3a
ornepawmoHeH PUCK;
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5. cyma, HeobxoaMma 3a MOKpMBAHE Ha KanuTanoBUTE M3NCKBAHMSA 3a puUcka
Npw KOpEeKUUs Ha KpeauTHaTa OLEHKa;

6. cyma, Heobxoanma 3a NOKpMBaHE Ha KanuTanoBUTE M3MCKBAHUA 3a puUcka,
CBBbP3aH C rosieMmnTe eKcnosnumm;

7. cyma, HeobxoaMma 3a NOKpMBaHE Ha KanvTanoBUTE WU3UCKBAHWUS 3a ApYyru
puckoBe.

CymMmnTe Ha BbTPELUHMS KanuTan 3a BCEeKU OT ropensbpoeHute puckoBe ce
noslyyaBaT KaTo obwata puckoBa MO3ULUSA 3a BCEKM PUCK CE€ YMHOXMW MO
CbOTBETHMUS MPOLEHT KanuTanoBO W3UCKBAHe, YykasaHW B PernameHt
575/2013/EC OTHOCHO npyAeHUnanHUTe WU3NCKBAHUA 3a KpeauTHUTe
WHCTUTYLMM W MHBECTULMOHHUTE nocpegHuun. Bcska oT  genHoctute
nspbpiBaHa ot U, BogM 4O NOEMaHETO Ha PUCKOBE, C onpeaeneHuTe 3a
Tsx B PernameHT 575/2013 /EC, kanutanoBn N3NCKBaHUA 3a BCEKU BUA, PUCK.
Mpn penctBawm orpaHUYeHns B pasMepa Ha pasnonaraemusi cobcTBeH
kanutan, WM onpegens 0o Kbae we ce pasnpocTpe B AEMHOCTUTE, KOUTO
M3BbPLUBA, 3a [fa pasnonara CbC COOCTBEH KanuTan He no-manbK OT
MUHUMArnHO M3MUCKyeMusi, U 3a cnasBaHe Ha MNPOLUEHTHUTE CbOTHOLUEHUS
cnpsmo obwarta My PUCKOBa  €KCMO3WLUMSA, U3YUCIIEHW  CbrNacHo
nanckBaHusaTa Ha Pernament 575/2013/EC. C gpyru Aymu, BbTPELUHUS
kanutan Ha Ul e dyHKuMs oT puckosus My npocun. Heobxoanmata cyma Ha
BbTPELLUHMS KanuTan 3aBMCKU KakTo OT TeKyllaTta 4eNHOCT Ha UHBECTULNOHHNSA
NnocpeaHnK, Taka U OT AerHOCTTa My B MpPeaxo4HW roAuvHW, TbW KaTo 3a
onpeaeneHn puckoBe, M34YucneHusTa ce 6asmpaTt Ha gaHHM OT NMpPeaxoaHwu
dumHaHcoBM roanHn. EnemeHTuTe Ha kanutanoeaTa 6a3a, kbm 31.12.2019r.,
ca KakTo cnensa:

CobcTBeH kKanuTan (kanutanosa 6a3a) Cyma (B BGN)
KanutanoBu MHCTPYMEHTU, NpUemnmem kato 6a3os 1 584 500
cobCTBEH KanuTan oT NbpBK pea;
e PerncrtpupaH n BHECEH KanuTan 1 584 500
e HatpynaH gpyr BceobxBateH goxon 1840
o [lpyru pesepsu 68 000
HepasnpegeneHa nevyanba / HenokpuTa 3aryba: 0
e Henokpwuta 3aryba oT MvHanu roguHu 0
¢ [lpuemnuea nevyan6a nnu 3aryba 0
[pyrn HemaTepunanHn akTmBK: 0
¢ [lpyrn HemaTepuanHu akTuBmM npegu npucnagaHe Ha 0
NacuBm C OTCPOYEH AaHbK
e AKTMBM C OTCPOYEH AaHbK, KOUTO Ce OCHOBaBaT Ha 0
Obaewa nevyanda n He NPon3TUYaT OT BPEMEHHU Pa3NMKK
e Henpsako oAnNoBo y4acTne B MHCTPYMEHTU Ha 6a3oBus 7 252
cobCTBEH KanuTan oT NbpBU pen,
O6w0 HamaneHns Ha kanuTana 7 252
basoB cobCcTBEH KanuTan OT NbpBU pea 1647 088
Kanutan ot BTOpYM pen 0
O6wo cobecTBEHM cpeacTBa (KanutanoBa 6a3a) 1647 088

V. Ekcno3muum KbM CbOTBETHUTE BUAOBE PUCKOBE

13



[—. DE NOVO

KpeanTteH puCK U pUCK OT KOHTpareHTa. To3u Bug pUCK MMa NposABIIEHNE B
WM npn gBa HeroBn noaBvaa - PUCK OT HEU3NbIHEHWEe, Npous3Tudaly oT
0o0LOTO (PUHAHCOBO CbLCTOSIHME WU KPeauTOCMOCOOHOCT Ha KOHTpareHTta, u
KOHTpareHTeH pUCK, KONTO Ce M3MepBa C eBeHTyanHaTa 3aryba npy BUHOBHO
HEU3NbIIHEHME HA 3adbJDKEHUATA OT HacpellHaTta cTpaHa B caenka. [pu
OLUEHABAHETO Ha KpeauTHUA PUCK U pucka OT KoHTpareHTa [e Hoso EAL
n3nonsea craHgapTu3MpaHus noaxon. Pasmepa Ha pPUCKOBO-MpeETErfieHnTe
eKkcno3uumn 3a To3m Bua puck, kem 31.12.2020r., ca kakTo cnegga:

KnacoBe ekcnosuuum no Pa3mep Ha puckoBoO nperterneHara
CTaHA4apTU3MpaHnA noaxoa npw ekcno3uumua (cyma B BGN)
M3uncnsiBaHe Ha KPeAUTHUA PUCK U
p1CKa OT KOHTpareHTa

B1COKO-prCKOBU €KCNO3nLINK 0
Ekcnosuumn B kKanntanosu 715 527
WHCTPYMEHTN

Opyrn nosnumm 33 291
O6wo: 748 818

Ma3apeH puck. lNpoaBneHneTo Ha nasapHust puck B [e Hoso EAL ce
pasfensa Ha ABa OCHOBHW NoABMaa — PUCK Ha (PMHAHCOBUTE MHCTPYMEHTMH,
CbCTOSLL, Ce€ PUCK OT U3MEHEHMUS B LlEHUTE Ha (PMHAHCOBUTE MHCTPYMEHTU U
PUCK OT W3MEHEHUA B JIUXBEHUTE MPOLUEHTU Ha AObNroBute (UHaAHCOBMU
WHCTPYMEHTU, N BanyTeH PUCK, NposiBsiBall, C€ B U3MEHEHME Ha BanyTHUTE
KypcoBe no BanyTHuTe ekcrnosvuun. [Npu oueHaBaHeTo Ha nNasapHusa puck, e
Hoso EA[l usnonsea crtaHgapTuavpaHuma noaxon. Pasmepute Ha puUCKOBO-
npeTerfieHnTe ekcnosvuumn 3a T1o3n Bug puck, kbm 31.12.2020r., ca Kakto

cnepasa:

KnacoBe ekcnosuuum no Pa3mep Ha pucKoBO npeTerneHara
CTaHA4apTU3MpaHNA noaxoa npw ekcno3uuma (cyma B BGN)
M34yncnsiBaHe Ha NasapHUA PUCK

TbpryBaHn AbNroBv NHCTPYMEHTU 0
Ekcnosnumn B kKanutanosun 778 644
WHCTPYMEHTU

BanyTteH puck 601 174
O6wo: 1379 818

OnepaunoHeH puck. OnepaunoHHUST pUCK € PUCKLT OT 3aryba B pesynTar
Ha HEeMnoOAXOAALM UMK HenpaBWIHWM BbTPELUHM MpOoLeaAypu, FPeLlkM Ha nuua
Npu CKkNtoYBaHe Ha caenku ¢ (OUHAHCOBM MHCTPYMEHTU W TPELWKU OT
noBpeXxaaHe MU CPUB Ha OnepaLvoHHN CUCTEMU UMK OT BbTPELLHM CbOUTHS,
BKIIIOYMTENHO NpPaBeH pPWUCK OT HanaraHe Ha WMYLLEeCTBEHN CaHKUuuW,
YOOBMNETBOPSIBAHE Ha rpaXgaHCKM UCKOBE MO OTHOLUEHME Ha OPYXKeCTBOTO,
nopagy Heu3NbfIHEHME Ha HEeroBW 3adbibkeHusi. V3amepBaHeTo Ha
onepaLMOoHHNS PUCK Ce OCHOBaBa Ha NMoaxoda Ha GasncHMs MHAMKaTOP.
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VL.

MHcpopmauma OTHOCHO u3uMcCnNABaHe eKCMO3ULMM KbM onepauuoHeH
puck no un. 446 ot PernameHT 575/2013/EC:

[denHocTu 3a KOUTO ce npunara Pasmep Ha pucKoBO npeTerneHara
noaxona Ha 6asucHMA nHamkatop, | ekcno3uumsa (cyma B BGN)

Nno roguHu:

2019r. 226 466
2018r. 265 251
2017r. 157 253
Pa3smep Ha KanutanoBOTO U3NCKBAHE: 32 448
OO, pa3mep Ha ekcno3nuuuTe 405 606
KbM OonepaumvoHeH PUCK:

CbOTHOLWEHUs U pa3Mepyu Ha KanuTana:

CbHOTHOWEHMA Ha KanuTanoBa ageKkBaTHOCT u pasamepu | Cyma BGN

Ha KanuTana:

CboTHoOLEHNe Ha 6a3oBusa COOBCTBEH KanuTan OT MbPBU pea 65
N3nuwbk (+) / HegocTur (-) Ha 6a3oBus COBCTBEH KanuTan 1533 047
OT NbpBM pes

CbOoTHOLLIEHNE Ha KanuTana oT NbpBu peq 65
M3nuwsk (+) / HegocTur (-) Ha kKanuTana oT NbpBU peq 1495 034
CboTHOLLEHMe Ha obLia KanuTanoBa agekBaTHOCT 65
Manuwbk (+) / HegocTur (-) Ha obLiaTa CT-CT Ha KanuTtana 1444 349

MUHdopmauma oTtHocHo kanutanoBu 6ydepu no un. 440 ot PernameHT
575/2013/EC:

CovrnacHo umsnckBaHuATa Ha Hapegba 50 ce BbBexaga M3MCKBAHETO 3a
noaabpXaHe Ha kKanutanosu Gydepu B gonbfiHEHWE Ha GasoBus cobCcTBeEH
KanuTan OT nbpBU pen, noaabpXaH 3a MNOKpMBaHe Ha KanuTanoBOTO
n3nckeaHe, cbrnacHo 4n. 92 ot PernamenT (EC) 575/2013. KombuHupaHoTO
nanckeaHe 3a 6ydep, npunoxmmo kbm e Hoso EA[ e B pasamep Ha BGN
74 355 /IBGN 63 356 — npegnaseH kanutanoB 6ydep, 1 BGN 10999 —
cneunuyeH  aHTUUMKNMYeH kanutanoB 6ydep/ kbm  31.12.2020r.
[eorpadckoTO pasnpedeneHne Ha KpeauTHUTe ekcrno3uuuu, Ha ©6asa Ha
KOUTO € M3YUCNEH aHTULMKINYHUAT KanutanoB Oydep e bbnrapua u
"epmaHus.

MHcpopmauma oTHOCHO nokasaTenu oT rnob6anHo CUCTEMHO 3Ha4YeHMe No
un. 441 ot PernameHT 575/2013/EC:

[pyxecTBOTO He € onpegeneHo karto rnobanHo CUCTEMHO 3Hayuma
NHCTUTYLMSI.

UHdopmauma OTHOCHO KOpEeKUuUM 3a KpeauTeH PUCK no un. 442 ot
PernameHT 575/2013/EC.:

BaemaHuaTa, kouto ca 6e3 ukcupaH nagex, ce npusHasaT MbpBOHAYarHoO
no ueHa Ha npugobueaHe. B cyeToBOaHMs BanaHC Ha OPYXECTBOTO CbLUUTE
ce nocoyBaT MO UEeHa, HamarneHa C eBeHTyanHa 3aryba oT obes3ueHka,
nopagn Hecbbupaemoct. 3aryba oT obe3ueHka ce oTuMTa B Cryvaun, 4de
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cbluecTByBa OBEKTMBHO [0Ka3aTencTBO, Ye OPYXeCTBOTO HAMa fa 6bae B
CbCTOsIHME Aa cbbepe BCUYKM ABIMKMMU CyMW, CbINacHO NbpBOHaYanHuTe
YCrOBUSA MO OTHOLUEHME Ha CbOTBETHOTO B3eMaHe nopagu 3HauYUTEeSHU
nHAHCOBM 3aTpydHEHWss Ha ANbXHWKA, BEPOSATHOCT 3a 00siBABaHe B
HECbCTOATENHOCT U NUKBMAAUMUS, (UHAHCOBO MNPECTPYKTYPUpPaHe UIu
HEBBL3MOXHOCT 3a M3nnawaHe Ha 3agbimkeHneto (noBede oT 90 gHw).
bBanaHcoBaTta CTOMHOCT Ha aKTMBMTE CEe HamansBa u4Ype3 WU3MNoni3BaHe Ha
KOpeKTUBHa cmeTKa 3a obe3leHKa, a CTOMHOCTTa Ha 3arybarta ce oTpassiBa B
oTyeTa 3a goxoauTe KaTo pasxoaum 3a obesueHka. NMpes 2020r. e Hoso EA
He e M3BbpLlUBan obesleHKa 3a CYETOBOAHWN LIENM U KOPEKUUN 3a KpeauTeH
PUCK.

MHdopmaumsa OTHOCHO CBOGOAHM OT TeXeCcTU akTUBM no un. 443 ot
PernamenT 575/2013/EC:
e Hoeo EAL] He npuTexxaBa obpemMeHn OT TEXECTU aKTUBMW.

UHdopmauma otHocHo wu3snonsaHute ABKO npu npunaraHe Ha
CTaHAAPTU3NPaHUA NOAXO0A 3a KpeauTeH puck no un. 444 ot PernameHT
575/2013/EC:

[e Hoeo EAJ] He n3anonsea ABKO.

MHopmauma OTHOCHO eKCno3uuuutTe B KanuTaroBU WHCTPYMEHTH,
KOMUTO He ca BKITHOYEHU B TbProBcku noptdcenn no un. 447 or PernameHT

575/2013/EC:
Kbm 31.12.2020r. opy>keCcTBOTO OT4YMTa KaTo AbAroTpanHn oMHaHCOBU akTUBMU
crnegHoTo:
AKTuB Bpon ®U BanyTa OTtyeTHa MasapHa
CTOUHOCT CTOMHOCT
KanuTtanosu MHCTpyMeHTH — 150 349 BGN 616 638 616 638
akuum
Kanutanosu MHCTPYMEHTH — 700 EUR 98 889 98 889
akuum

HepeanusmpaHaTa nevyanba oT npeoueHka No cnpaBeannea CTOMHOCT Ha ABe
OT NO3nuUMnTE B MHBECTULMOHHUA nopTdenn e B pa3mep Ha 1 840 nB. u e
OTpaseHa B kanutana ot NbpsBu pes.

UHdopmauma 3a u3naraHeTo Ha JIMXBEH PUCK, MO OTHOLUEHUe Ha
no3vMuun, BKMHOYEHU B MHBECTULMOHHMA nopTdenn no un. 448 ot
PernameHT 575/2013/EC:

MpenBung xapaktepa M CTpyKTypaTa Ha WMHBECTULMOHHWUA nopTdenn Ha [e
Hoso EA[l, nsanaraHeTo Ha JIMXBEH PUCK € HE3HAYUTESHO.

UHdopmaumsa 3a eKCnosnumum no CeKpuTUsMpallum nosvuum no 4n. 449

ot PernameHT 575/2013/EC:
[e Hoso EA[l He npunara cekoputmusauus.
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VI. OnoBectABaHUA cbrnacHo un. 68, an. 1 or Hapeg6a 50 3a kanutanoBarta
aAeKBaTHOCT Ha UHBECTULUOHHUTE NOCPEeAHNLUN OTHOCHO Cna3BaHeTo Ha
M3MUCKBaHUATA Ha pa3nopeabuTe Ha un. 64, an. 2 ot 3MNOU

Ynpasutennusi oprad Ha UM de Hoso EAL:

1. oTroBaps 3a e(PeKTMBHOTO U HaJEeXaHO ynpaBrieHne Ha UHBECTULNOHHUSA
NnocpeaHnK B CbOTBETCTBME C HOPMATMBHUTE U3NCKBAHWUSA, BKIIOYUTESNTHO 3a
NOAXOAALWOTO pasnpedenieHne Ha 3agbihkeHusiTa U OTFOBOPHOCTUTE Npu
onpeaensiHe Ha opraHusauMoHHaTa CTPyKTypa, 3a NpMeMaHeTo Ha npaBunaTta
no 4yn. 69 ot 3lMNPU n 3a koHTpona 3a TAXHOTO U3MbIIHEHWE, KaKTO U 3a
npegoTBpaTsBaHe U YCTaHOBSIBAHE Ha KOHITMKTM HA MHTEPECH;

2. ogobpsiBa U KOHTpONUpa W3MNbIHEHMETO Ha CTpaTermdeckuTe Lenu Ha
WHBECTULMOHHNA NOCPEAHUK U Ha CTpaTernsita OTHOCHO puUcka U BbTPELLHOTO
ynpasneHue;

3. ocurypsiBa LenocTTa 1 HenpeKkbCHATOTO PYHKUMOHUPaHe Ha cuctemmuTe 3a
CYETOBOOHO W (PMHAHCOBO OTYMTaHE, BKMOYUTENHO (OUHAHCOBU U
onepatvBHM KOHTPOSIM, U CbLOTBETCTBME HA AENHOCTTa C HOPMaTUBHUTE
N3NCKBAHUS U NPUNOXKUMUTE CTaHAAPTU;

4. pbKOBOAW N KOHTPOSMPA M3MbIIHEHNETO Ha M3NCKBaHMATa cbrnacHo 3IOU
OTHOCHO pa3KpMBaHETO M NPeaoCTaBsAHETO HA MHOpPMaLNS;

5. oTroBapsa 3a ynpaxHsBaHETO Ha eMEKTUBEH KOHTPOST CRAPSIMO BUCLUUS
PBHKOBOAEH NepcoHarn,

6. oTroBapsa 3a e@eKTMBHOCTTa Ha CuCTeMuTe 3a yrnpaeBneHue B
WHBECTMLUMOHHNA MOCPEdHUK, KaTo npu HeobxoguMmocT npeanpuema
HeobxogumnTe MEpPKU 3a OTCTpaHsaABaHe Ha KOHCTaTMpaHuTe
HECbOTBETCTBUS;

7. Npu OTYMTaHe Ha ecTeCcTBOTO, 0b6xBaTa M CAOXHOCTTA Ha U3BbpLUBaHaTa oOT
WHBECTULMOHHUS NOCPEHUK OENHOCT U HA BCUYKM MPUNIOXKMMU HOPMATUBHU
N3NCKBaHUSA Npuema, CbOTBETHO 0400psBa, U KOHTPONMpa crna3BaHeTo Ha: a)
opraHusauuoHHaTa CTpPyKTypa Ha  WHBECTULMOHHUS  MNOCpPedHuK  3a
N3BbpPLUBAHE Ha ycnyrute u genHoctute no yn. 6, an. 2 n 3 ot 3lNoOU; 6)
N3NUCKBaAHUATA 32 3HAHWUSA, YMEHUS U ONUT Ha CIyXUTenute B CbOTBETHUTE
3BEHa; B) pasnpeaeneHnMeTo Ha pecypcute, HeobxoauMn 3a M3BBHPLUBAHETO
Ha ycnyrute U gervHocTute no yn. 6, an. 2 n 3 ot 3MdU; r) nonutukuTe,
npaBunata v npouenypute Ha WHBECTULMOHHUSA MNOCPEOHUK, C KOUTO ce
ypexga npefocTtaBsHETO Ha yCnyrmte u U3BbpLUBaHETO Ha OeWHOCTUTE Mo
yn. 6, an. 2 n 3 ot 3lNdU; o) nonuTukaTa NO OTHOLLEHWE Ha NpegnaraHuTe
UM NpegocTaBsiHU YCIyrn, AENHOCTU, NPOLYKTU U onepauun B CbOTBETCTBUE
C OOMyCTUMOTO 3a WHBECTULMOHHUS MNOCPEOHUK PaBHULLE HA PUCK U C
XapakTEePUCTUKNTE N MNOTPEOHOCTUTE HA KIMMEHTUTE Ha WHBECTULMNOHHUS
nocpeaHunk, Ha Kouto Te wWe ObaaT npeanaraHn unuv npegocTaBaHW, U
M3BbpPLIBA CTpPeC TecToBe MpuM HeobxoguMMoCT; €) nonuTukata 3a
Bb3HarpaxaeHusitTa Ha CryXuTenute, yyacTBawM B MNpeaocTaBsHETO Ha
yCryru Ha KIMeHTUTE Ha WHBECTUUMOHHUA MOCPeaHUK, KOATO [Ja Hacbpyasa
OTroBOpHO 6uU3HEeC noBeAdeHue, CnpaBensiMBO TPETUPAHE Ha KIANEHTUTE,
BKINKOYMTENHO NPU Bb3HMKBAHE Ha KOHMIUKTU HA UHTEPECH;

8. HabnogaBsa 1 NoHe BeAHBbX MOANLLIHO OLEHsIBa:

a) ageKkBaTHOCTTa Ha CTpaTernvyecknTe Lenm Ha MHBECTULMOHHUSA NOCPEAHMK
OTHOCHO M3BBLPLUBAHETO Ha yCnyrmte n genHoctute no 4yn. 6, an. 2 n 3 ot
3MPU 1 TAXHOTO U3NBITHEHUE;
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6) epekTMBHOCTTa Ha OpraHu3auuMsaTa U ynpaBneHWeTo Ha MHBECTULMOHHUSA
NOCpeaHuK;

B) ajeKBaTHOCTTa Ha MNOMUTUKUTE, TnMpaBwunata W npouegypute Ha
WHBECTULMOHHMA TMOCPefHUK, C KOUTO Ce Yypexaa npedocTaBAHETO Ha
yCryrute v U3BbpLUBaHETO Ha AEMHOCTUTE Mo 4n. 6, an. 2 un 3 ot 3NdY;

9. Npn KOHCTaTMpaHW HapyLlleHUs M HEeCbOTBETCTBUS B criydyauTe no T. 8,
OykBu ,@" - ,B" NnpeanpMema Mepku 3a TAXHOTO OTCTpPaHsIBaHe.

Monutuka 3a onpepensiHe Ha Bb3HarpaxaeHuaTta. B [Je Hoso EAL uma
npueTa n yHKUMOHUPaLLA NOMMTMKA 3a onpeaensiHe Ha Bb3HarpaxneHusTa,
Luenswa cnasBaHeTo Ha CreHUTEe OCHOBHU NPUHLUNK:

e OCUrypsiBaHe Ha HageXaHO N e(PEKTUBHO ynpaBieHWE Ha PUCKa;

e HeHacbpyaBaHe NoeMaHeTO Ha PUCK, KOWTO HagBuLaBa NpuemMnmeuTe 3a
APYXeCTBOTO HUBA;

e OocurypsiBaHe Ha CbOTBETCTBME Ha [lonuTukarta cbC cTpaTerusTa, uenure,
LEHHOCTUTE N ObArOCPOYHUTE MHTEPECU HA APYXKECTBOTO;

e NpunaraHe Ha Mepkn 3a n3barsaHe Ha KOHQMKTU Ha MHTEPECU, NOPOLEHM
OT Ha4yMHa Ha bopMUpaHe Ha Bb3HarpaxgeHusaTa.

MonuTnkaTa 3a Bb3HaArpaXXgeHusita kKacae, KakTo BUCLUUS MEHUKMBHT, Taka
N CRYXUTENUTE WU3MNbIAHABALLUM KOHTPOMHU (OYHKUUKW, CRAYXUTENN, YUATO
AENHOCT e CBbp3aHa C NoemMaHe Ha pUCKOBe, U Te3N, YUNTO Bb3HarpaxgeHus
ca CbpasMepHM C Bb3HarpaXgeHuaTa Ha BUCWINA MEHUIKMBHT U
CNYXUTENUTE C KOHTPOSHU (PYHKLUMU, U YUSATO OENHOCT OKasBa CbLUECTBEHO
BNUSIHWE BBPXY PUCKOBUS NpPohmMn Ha WUHBECTULMOHHUSA MOCPELHUK.
CTpykTypaTa Ha BCUYKM BUOOBE Bb3HArpaXaeHus ce umsrpaxga no HaudvH,
KOMTO U3KMNIYBA Bb3MOXEH KOHMPIIMKT Ha MHTEpecU u ce oopmMmupar Taka, ve
Aa He cCblecTByBa nNpsika OOBBLP3AHOCT MeXAY Bb3HArpaK4eHueTo Ha
nuuaTta, M3BbPLIBALLM OCHOBHO efHa AEWHOCT, M Bb3HarpaXaeHneTo Ha
nuuata, w3BbpLUBALM OCHOBHO JApyra [OEeWHOCT 33 WHBECTULMOHHUSA
NoCpeaHuK, nnu npuxoauTe, peanusnpaHm oT nocnegHuTe.
Bb3HarpaxgeHusita ce pa3genst Ha NOCTOSAHHM U NPOMEHNUBKU. [MOCTOSAHHOTO
Bb3HarpaxneHve npegcraBnsBa [[OCTaTbYyHO BWUCOK Aan  OT  obwoTo
Bb3HarpaxaeHve Ha BCEKM YNeH Ha nepcoHana, C KoeTo ce uenuv ga ce
MUHAMM3MPA  3aBUCMMOCTTA UM CTPEMEXa Ha  CNyXUTeNnute  KbM
NPOMEHNNBOTO WM  Bb3HarpaxgeHue. WannawaHe Ha  MNPOMEHNMBO
Bb3HarpaxneHue ce gonycka, ako cbL0TO € 060CHOBAHO OT rregHa Toyka Ha
pesyntatuTe oT 4ENHOCTTa M He 3acTpallaBa CTabunHoOCTTa Ha ApY>KeCTBOTO.
M3nnawaHeTo Ha NPOMEHNMBOTO Bb3HarpaxgeHuwe ce pasnpegens 3a
nepuog ot Bpeme, oTymTaLl, MKOHOMUYECKUS UMKBI U NOETUTE OT nocpeaHuKka
puckoe. 50% OT NPOMEHNIMBOTO Bb3HArpaXKaeHme Ha CbOTBETHUA CIyXUTen
ce usnnaiia B akuuun n gpyrm dopmm Ha cOBCTBEH KanuTan Ha ApYXeCcTBOTO,
KaKTo 1 BbB (ODMHAHCOBU MHCTPYMEHTWN, OTrOBapsLLM Ha KpUTepunTe Ha un. 25
(2) or Hapemba 50 3a kanuTanoBaTa ageKBaTHOCT, NWKBMOHOCTTA Ha
WHBECTULUMOHHUTE NMOCPeHMLUN U Haf30opa 3a cna3saHeTo MM. He no-manko
oT 40% OT NPOMEHNNBOTO Bb3HArpaXXaeHwe Ha CnyXxutenurte ce pascpoysa
3a nepuog oT 3 0O 5 roavHKW, B 3aBUCMMOCT OT MKOHOMWYECKUS LMKbLI,
€eCTeCTBOTO Ha AeNHOCTTa Ha APYXECTBOTO, OT OJTbXHOCTTa HA CbOTBETHUTE
CNYXXUTENU M NpU OTYMTaHE Ha BCUYKM BUOOBE HACTOSALWM M 6bAaeLLmn pucKoBe.
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[Mpe3 2020r. uHBecTMUMOHeH nocpeaHuk [e Hoso EAL e nannatun Tekywo
Bb3HarpaxaeHme Ha Crnyxutenute u Ha u4neHoBete Ha CbBeTa Ha
anpektopute obwo B pasmep Ha 159 193 neBa. Bb3HarpaxgeHusta ce
OTHacAT KbM OCHOBHata [OeWHOCT Ha [APYXeCTBOTO KaTto WHBECTUUMOHEH
nocpegHuk. OT ropHata cyma 140 854 neBa npencraBnaBat UKCUMpaHu
Bb3HarpaxneHusi, nsnnaTteHn Ha dYneHoseTe Ha CbBeTa Ha OUpEKTopuUTE Ha
He Hoeo EA[L /4 nonydatenu/, a octaHanute 18 339 nesa ca ukcupaHu
Bb3HarpaxaeHusi Ha Cry>XuTenu.

Bpoat Ha nuuaTa nonyyunnu Bb3HarpaxgeHus ot e Hoso EA[L] npes3 2020r. e
8.

He ca wuannawaHu npoOMEHNMBU Bb3HArpaXKaeHusl, Bb3HArpakKaeHus npu
HaemMaHe Ha paboTa 1 He ca OTNyCKaHW pa3cpoYeHM Bb3HarpaxgeHus.

Mpe3 2020r. HAMa npomMsiHa B 6posi U CbCTaBa Ha BUCLLETO PbKOBOACTBO.

He ca wu3nnawaHum obe3weTeHns npu ocBoboxagaBaHe OT pabota Ha
CNYXWUTENU OT BUCLUETO PBbKOBOACTBO M Ha TakMBa, YMSATO OEWHOCT OKasBa
CbLLIECTBEHO Bb34eNCTBME BbpXY puckoBusa npodpun Ha [le Hoso EAL.

Mpe3 2020r. Hama nuua, nonyyunu Bb3HarpaxaeHve B pasmep 100 000 ns..
Unu noeeve.

UHdopmauma 3a OTHOweEHMeTO Ha nuMBbLpMAXK. OTHOWEHMETO Ha
NMBBLPUOK npeactaensBa COOCTBEHUAT Kanutan OT NbpBM pen ChnpsiMo
cobCTBEHUTE aKTUBWM Ha NOCPeAHUKA, KOUTO HE ca npucnagHaTu OT KanuTtana
oT nbpeu pen. CobCTBEHMAT kanuTan OT MbpPBU ped U cymaTta Ha akTMBuUTe
(obwaTa ekcnosunums) ce npecmdatat cbobpasHo npasusiaTta, 3anoXeHn B Yn.
429 ot PernameHt 575/2013/EC OTHOCHO npyAeHUManHuTe M3MCKBaHWUA 3a
KPeOUTHUTE MHCTUTYLUMU U MHBECTULUMOHHUTE nocpeHuun. KoeduumeHTsT
Ha NBBLPUOXK, U3YMCIEH KaTO CpedHOoapuTMeTUYyHa CTOMHOCT Ha MeceyHuTe
CTOMHOCTM Ha OTHOLLUEHMETO /KbM MOCNeaHna AeH OT CbOTBETHUA Mecel/ 3a
nocnegHute Tpu Meceua Ha 2020r., e 68.98.

FNonemu ekcnosuuymn. Kem 31.12.2020r. B UM e Hoso EAL e dhopmupaHa
efHa ronama ekcnosunumsa B pasmep 23.64% ot cobcTBeHMTE cpeacTea.
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